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DIRECTORS’ REPORT

To the Members of Geo VPL Finance Limited,

Your directors are pleased to present the 30™ Annual Report along with the Audited Financial
Statements of the Company for the year ended 31t March 2025.

1. Financial Highlights

(Rs.in Lakhs)
Particulars Standalone Consolidated

31.03.2025 | 31.03.2024 | 31.03.2025| 31.03.2024

Income 4,246.10 3,629.56 4,253.80 3,638.34
Total Expenditure 3,704.26 3,364.57 3,709.59 3,370.40
Profit before tax 541.84 264.99 544.21 267.94
Tax Expenses
Current Tax 137.96 69.74 138.60 70.49
Deferred Tax (1.14) 0.39 (1.42) 0.40
Profit after Tax 405.02 194.86 407.03 197.05

2. Change in Nature of Business, If any:

There is no change in the nature of the business of the company during the year under
review.

3. State of Company’s Affairs:

During the year, the Company’s total income increased to Rs. 4,246.10 Lakhs from Rs.
3,629.56 Lakhs in the previous financial year. The profit after tax also increased to Rs.
405.02 Lakhs from Rs. 194.86 Lakhs in the previous year. The Company is hopeful of
achieving better performance during the current year.

4, Registration as a Non-Deposit Taking NBFC

The Company is registered with the Reserve Bank of India as a Non-Banking Financial
Company (Non-Deposit taking) and has obtained the certificate of registration under
section 45-1A of the Reserve Bank of India Act, 1934.

5. Dividend

No dividend has been declared by the Company during the year.

6. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply.




7. Amount transferred to Reserves:

8.

10.

11.

12.

During the year, the Company transferred Rs. 81 Lakhs to Statutory Reserves.

Net Owned Fund

As per the Audited Financial Statements for the year 2024-25, the net owned fund (NOF)
of the Company is in compliance to the Master Direction issued by the Reserve Bank of
India.

Capital Adequacy

Your Company is well capitalized and has a capital adequacy ratio (Capital to risk
weighted assets ratio - CRAR) of 24.44% as on 315t March 2025. The minimum regulatory
requirement for non-deposit accepting NBFCs is 15%.

Changes in Share Capital

The Authorised Capital of the Company stands at Rs. 17,50,00,000 (Rupees Seventeen
Crore Fifty Lakhs only), divided into 1,75,00,000 equity shares of Rs.10/- each.

As on 31t March 2025, the Issued, Subscribed and Paid-up Equity Share Capital of the
Company is Rs. 17,44,00,000 (Rupees Seventeen Crore Forty-Four Lakhs only), comprising
1,74,40,000 equity shares of Rs. 10/- each.

During the financial year under review, the Company has allotted 90,000 equity shares of
Rs. 10/- each at par, aggregating to Rs. 9,00,000 (Rupees Nine Lakhs only), on a rights
issue basis to the existing shareholders.

Corporate Governance

Your Company upholds the standards of governance and is compliant with the Corporate
Governance provisions as stipulated by RBI. The Company’s core values of honesty and
transparency have since its inception been followed in every line of decision making.
Setting the tone at the top, your Board of Directors, advocates good governance
standards. Your Company has been built on a strong foundation of good corporate
governance which is now a standard for all operations across your Company.

Directors’ Responsibility Statement

In terms of Section 134 (5) of the Companies Act 2013, the Directors would like to state
that:

i) In the preparation of the annual accounts, the applicable Accounting Standards had
been followed along with proper explanation relating to material departures;

ii) The directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31t March 2025 and of
the profit of the Company for that year.




(iii) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(iv) The Directors had prepared the annual accounts on a going concern basis.

(v) The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

13.Related Party Transaction

The particular of Contracts or Arrangements made with related parties pursuant to
Section 188 of the Companies Act, 2013 in the prescribed Form AOC-2 is appended as
ANNEXURE I, which forms part of this report.

14.Explanation or Comments on Qualifications, Reservations or Adverse Remarks or
Disclaimers made by the Statutory Auditors in their Reports

There were no qualifications, reservations or adverse remarks made by the Auditors in
their report.

15.Explanation or Comments on Qualifications, Reservations or Adverse Remarks or
Disclaimers made by the Secretarial Auditors in their Reports

There were no qualifications, reservations or adverse remarks made by the Secretarial
Auditors in their report.

16.Compliance of Secretarial Standards issued by the Institute of Company Secretaries of
India.

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board Meetings and General Meetings.

17.Particulars of Loans, Guarantees or Investments

During the period under review, the Company has not granted any loans or guarantees.
The Company has complied with the provisions of Section 186 of the Companies Act, 2013
with respect to the investments made during the period.

18. Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company
to which the financial statements relate and the date of the report

The company was originally incorporated as a private limited company. Subsequently
pursuant to the resolutions passed by the members at the Extra-ordinary General Meeting
held on 19th February 2025 the company was converted from private limited to public
limited. The approval for the said conversion was received from Registrar of companies
on 11th April 2025.




19. Technology Absorption, Conservation of Energy, Foreign Exchange Earnings and

Outgo:

The provisions of Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of
the Companies (Accounts) Rules, 2014 are not applicable to your Company. However,
your Company has been taking steps at all times for conservation of energy.

Foreign Exchange earnings & Outgo

Foreign Exchange Earnings - NA
Foreign Exchange Outgo - NA

20. Directors and Key Managerial Personnel

21.

As on 315*March 2025, the Board of your Company consists of five Directors.

Name of Director DIN Designation Category
K.G Lawrence 00152056 Director Non-Executive
Pradeesh Lawrence | 00152313 Managing Director Executive
Valsa Lawrence 00474748 Whole-time Director Executive
Julie Pradeesh 02390611 Director Executive
Jose V Joseph 08540226 Director Non-Executive

All the Directors have varied experience and specialized knowledge in various areas of
relevance to the Company. The Board of Directors consists of members appointed as per
the provisions of the Companies Act, 2013.

Key Managerial Personnel as on 31.03.2025

Name of KMP other than MD& WTD Designation

Arun Wilson Company Secretary

There were no changes in Directors/ key managerial personnel during the period under
review.

Declaration of Independent Directors

During the period under review the provisions relating to independent director is not
applicable to the Company.

22. Board Meeting

During the Financial Year 2024-25, our Board has met 25 times and the meetings were
held on 16.04.2024, 27.04.2024, 14.05.2024, 28.05.2024, 14.06.2024, 24.06.2024,
27.06.2024, 16.07.2024, 26.07.2024, 31.07.2024, 13.08.2024, 27.08.2024, 03.09.2024,
25.09.2024, 18.10.2024, 29.10.2024, 06.11.2024, 28.11.2024, 28.12.2024, 20.01.2025,
28.01.2025, 14.02.2025, 25.02.2025, 26.03.2025 and 29.03.2025.




23.

24,

25.

26.

27.

Board Meeting attendance.

SI.No | Name of Director Designation No of meetings | No. of meetings
entitled to attend | attended
1. Pradeesh Lawrence | Managing Director 25 25
2. Valsa Lawrence Whole time director | 25 25
3. Julie Pradeesh Director 25 25
4, K.G Lawrence Non-executive 25 25
Director
5. Jose V Joseph Non-executive 25 4
Director

Nomination and Remuneration Policy

During the period under review the provisions of Section 178 of the Companies Act, 2013
shall not be applicable to the company.

Subsidiary Company, Joint Ventures and Associate Companies

Name of Subsidiary Company Geo's VPL Tours and Travels Private Limited

Nature of Business Tours and Travels

Profit after Tax Rs. 2,01,496.16

Dividend Declared Nil

Statement containing salient features of the financial statement of subsidiary company in
Form AOC-1 is attached as annexure |l

Adequacy of Internal Audit and Financial Controls

The Company has adequate internal controls and processes in place with respect to its
operations, which provide reasonable assurance regarding the reliability of the
preparation of financial statements and financial reporting as also functioning of other
operations. These controls and processes are driven through various policies and
procedures.

Statutory Auditors

M/s. A Anil & Associates, Chartered Accountants, Ernakulam (Firm Reg. No 025419S) was
appointed as the Statutory Auditors of the company for a period of five years in the
Annual General Meeting held on 30.09.2022.

Deposits

During the year, your Company has not accepted any deposits from the public within the
meaning of the provisions of the Non-Banking Financial Companies Acceptance of Public
Deposits (Reserve Bank) Directions, 1998 or any deposits within the meaning of Section 73




of the Companies Act 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

28. Disclosure of Maintenance of Cost Records Under Section 148 of the Companies Act

Maintenance of cost records in compliance with the Sub-section (1) of Section 148 of the
Companies Act, 2013 is not applicable to the company.

29. Risk Management

The Company has a risk management policy for mitigating various risks and threats
associated with Company’s Operation. The risk management includes identifying types of
risk and its assessment, risk handling and monitoring.

30. Corporate Social Responsibility.

The provisions of Corporate Social Responsibility under Section 135 of the Companies Act
2013 are not applicable to the Company.

31. Details of significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company’s operations in future

There was no significant and material order passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations in future.

32. Disclosure as per the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company is committed to providing and promoting a safe and healthy work
environment for all its employees.

The Company has zero tolerance towards sexual harassment at the workplace and has
adopted a Prevention of Sexual Harassment Policy that is in line with the provisions of
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 and the Rules framed thereunder for prevention and redressal of complaints of
sexual harassment at workplace, along with a structured reporting and redressal
mechanism.

Details of complaints received and disposed off under sexual harassment during the year
2024-25:

» No. of complaints received : Nil
» No. of complaints disposed off : Nil

33. Compliance with the Master Directions issued by The Reserve Bank of India

a) Leverage Ratio

As per the Master Direction - Non-Banking Financial Company - Scale Based Regulation
Directions, 2023, the leverage ratio shall not be more than 7 (seven) at any point of
time. Your Company has complied with the same.




b) Maintenance of Minimum Tier | Capital

The Company has complied with the provisions regarding maintenance of minimum Tier 1
Capital.

c) Compliance of other applicable prudential guidelines

Your Company has complied with all prudential guidelines applicable to a Non-Banking
Financial Company -Non-Systemically Important Non-Deposit taking Company.

34. Vigil Mechanism

The Company has adopted a Vigil Mechanism to report concern about unethical behavior,
actual or suspected fraud or violation of Company’s code of conduct by the Directors and
employees. The policy safeguards the employees and Directors who raises grievances
against victimization. The vigil mechanism is disclosed in the website of the company
viz., www.geovpl.com.

35. Annual Return

Pursuant to Section 92(3) read with Section 134 (3) (a) of the Act, the Annual Return as
on 31t March 2025 is available on the website of the Company at the link
https://www.geovpl.com/

36. Acknowledgment

Your directors wish to place on record their appreciation for the assistance, co-operation
and guidance received from the Reserve Bank of India, the Registrar of Companies, and
other Regulatory Authorities and Bankers during the year under review and look forward
to their continued support. Your directors also wish to place on record their deep sense
of appreciation for the committed services by the Employees of the Company.

For and on behalf of the Board
Geo VPL Finance Limited

-sd- -sd-
Pradeesh Lawrence Julie Pradeesh
Date: 09.06.2025 Managing Director Director

Ernakulam DIN: 00152313 DIN: 02390611




Form No. AOC-2

Annexure |

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including

certain arms length transactions under third proviso thereto

1. Details of contracts or arrangement or transactions not at arm’s length basis: Nil

2. Details of material contracts or arrangements or transactions at arm’s length basis:

SL. a) b) c) d) e) f) Amount
No Name(s) of the | Nature of | Duration of the | Salient terms of | Date(s) of | paid as
related party and | contracts/arran | contracts/ the contracts or | approval by | advances,
nature of | gements/transa | arrangements/tr | arrangements or | the Board if any:
relationship ctions ansactions transactions
including the
value, if any
1. Pradeesh Lawrence Rent Paid 1 Year Rs.3,00,000/- 16.04.2024 Nil
Managing Director
2. Hitech Universal | Rent Paid 1 Year Rs.56,000/ - 16.04.2024 Nil
Printers &
Publishers Pvt Ltd
Pradeesh Lawrence
and Julie Pradeesh
are common
directors
Hitech Universal | Services 1 Year Rs.32,000/- 16.04.2024 Nil
3. Printers & | rendered
Publishers Pvt Ltd (Printing and
stationary)
Pradeesh Lawrence
and Julie Pradeesh
are common
directors
Geo’s VPL Tours and | Rent Received 1 Year Rs. 1,10,000/- 16.04.2024 Nil
4, Travels Private
Limited

Pradeesh Lawrence,
Julie Pradeesh and
Valsa Lawrence are
common directors

Date: 09.06.2025

Ernakulam

For and on behalf of the Board
Geo VPL Finance Limited

-sd-
Pradeesh Lawrence
Managing Director
DIN: 00152313

-sd-
Julie Pradeesh
Director
DIN: 02390611

10




Annexure Il
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate
companies or joint ventures

Part “A” Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in X.)

. Name of the subsidiary : Geo’s VPL Tours and Travels Private Limited

. Reporting period for the subsidiary concerned, if different from the holding company’s
reporting period : N.A

3. Reporting currency and exchange rate as on the last date of the relevant financial year in
the case of foreign subsidiaries : N.A

. Share capital: ¥20,00,000/-

. Reserves and surplus: %10,11,320/-

. Total assets: ¥32,39,440/-

. Total Liabilities: ¥32,39,440/-

. Investments : Nil

. Turnover: %8,99,730/-

10. Profit before taxation: %2,38,000/-

11. Provision for taxation : Nil

12. Profit after taxation: ¥2,01,500/-

13. Proposed Dividend : Nil

14. Extent of shareholding : 100%

N —

O 0O NONUT A

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations: Nil

2. Names of subsidiaries which have been liquidated or sold during the year: Nil

Part “B”
Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures : N.A

For and on behalf of the Board
Geo VPL Finance Limited

-sd- -sd-
Pradeesh Lawrence Julie Pradeesh
Date: 09.06.2025 Managing Director Director
Ernakulam DIN: 00152313 DIN: 02390611

11




PRABIN AND MIDHUNKUMAR ASSOCIATES

COMPANY SECRETARIES

[ICSI UNIQUE CODE NO: P2016KE055000]
DOOR NO. LXIV/1769, VEEKSHANAM ROAD
ERNAKULAM, KOCHI- 682 018

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31T MARCH 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Geo VPL Finance Limited

16/1265, Geo VPL Complex

Near St. Sebastian's Church, Thoppumpady
Ernakulam, Kerala — 682 005

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by GEO VPL FINANCE
LIMITED (CIN: U65910KL1995PLC009306) (hereinafter called ‘the company)).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

Based on our verification of the company’s books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information
provided by the company, its officers, agents and authorized representatives during
the conduct of secretarial audit, we hereby report that in our opinion, the company
has, during the audit period covering the financial year ended on 31st March 2025,
complied with the statutory provisions listed hereunder and also that the company
has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and
other records maintained by the company for the financial year ended on 31st March,
2025 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder; *

(ii) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;

* Not applicable to the company

info@pamassociates.in 0484-40 22 601 +91 9633 405 601 www.pamassociates.in
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PRABIN AND MIDHUNKUMAR ASSOCIATES

COMPANY SECRETARIES

[ICSI UNIQUE CODE NO: P2016KE055000]
DOOR NO. LXIV/1769, VEEKSHANAM ROAD
ERNAKULAM, KOCHI- 682 018

(v)  The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011*

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, as amended; *

() The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018; *

(d) The Securities and Exchange Board of India (Share Based Employee
Benefits and Sweat Equity) Regulation, 2021; *

() The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021; *

(f) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client; *

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021; *

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018 * and

(i) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. *

(vij Other laws (as identified and confirmed by the Management) which are
spemﬁcally applicable to the company:

The Reserve Bank of India Act, 1934 & Rules, Regulations, Guidelines,
Circulars, Directions, Master Directions and Notifications made there
under;

- Master Direction - NBFC — Non-Systemically Important Non- Deposit
taking Company (Reserve Bank) Directions, 2016

- Master Direction — Reserve Bank of India (Non-Banking Financial
Company — Scale Based Regulation) Directions, 2023

-  Master Direction — Money Transfer Service Scheme (MTSS) February
2017

- Master Direction —Reporting under Foreign Exchange Management Act,
1999, January 2016

- Master Direction - Money Changing Activities, January 2016

- All other relevant Master Directions as may be issued by the authorities
from time to time.

* Not applicable to the company

info@pamassociates.in 0484-40 22 601 +91 9633 405 601 www.pamassociates.in
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PRABIN AND MIDHUNKUMAR ASSOCIATES

COMPANY SECRETARIES

P A I\4 [ICSI UNIQUE CODE NO: P2016KE055000]
DOOR NO. LXIV/1769, VEEKSHANAM ROAD
ERNAKULAM, KOCHI- 682 018

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards with respect to Meetings of Board of Directors (SS-1) and
General Meetings (SS-2) issued by The Institute of Company Secretaries of India.

During the period under review, the company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc., mentioned above.

We further report that

The Board of Directors of the company is duly constituted with proper balance of
Executive Directors and Non-Executive Directors. The changes in the composition of
the Board of Directors that took place during the period under review were carried
out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent, at least seven days in advance and a system
exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while dissenting members’ views, wherever there
is any, are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there were no events/actions having
a major bearing on the company’s affairs in pursuance of the above referred laws,
rules, regulations, guidelines, standards, except the following:

- The company has allotted 90,000 equity shares to existing shareholders of the
company on rights basis.

- The company has raised a total of X 24.47 Crores by issuing Secured Non-
Convertible Debentures.

info@pamassociates.in 0484-40 22 601 +91 9633 405 601 www.pamassociates.in
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PRABIN AND MIDHUNKUMAR ASSOCIATES

COMPANY SECRETARIES

P A I\4 [ICSI UNIQUE CODE NO: P2016KE055000]
DOOR NO. LXIV/1769, VEEKSHANAM ROAD
ERNAKULAM, KOCHI- 682 018

This Report is to be read along with ‘Annexure A’ of even date which forms integral
part of this Report.

For PRABIN AND MIDHUNKUMAR ASSOCIATES
Company Secretaries

CS MIDHUNKUMAR E. M FCS

Memb. No: 11202 CP:16620

Managing Partner

Place: Ernakulam UDIN: FO11202G000570068
Date: 09/06/2025 Peer Review Certificate No: 3593 /2023

info@pamassociates.in 0484-40 22 601 +91 9633 405 601 www.pamassociates.in
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PRABIN AND MIDHUNKUMAR ASSOCIATES

COMPANY SECRETARIES

[ICSI UNIQUE CODE NO: P2016KE055000]
DOOR NO. LXIV/1769, VEEKSHANAM ROAD
ERNAKULAM, KOCHI- 682 018

‘Annexure -A’

To,
The Members,
Geo VPL Finance Limited

16/1265, Geo VPL Complex
Near St. Sebastian's Church, Thoppumpady
Ernakulam, Kerala — 682 005

Our Secretarial Audit report of even date is to be read along with this letter.

a. Maintenance of secretarial and other records is the responsibility of the
management of the Company. Our responsibility is to express an opinion on the
relevant records based on our audit.

b. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the relevant
records and compliances. The verification was done on test basis to verify that
correct facts are reflected in secretarial and other relevant records. We believe
that the processes and practices we followed provide a reasonable basis for our
opinion.

c. We have not verified the correctness and appropriateness of financial, cost and
tax records and books of accounts of the company.

d. Wherever required, we have obtained the Management Representation about the
compliance of laws, rules and regulations and happening of events etc.

e. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of the procedures on test/sample basis.

f. The Secretarial Audit report is neither an assurance as to the future viability of
the company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For PRABIN AND MIDHUNKUMAR ASSOCIATES
Company Secretaries

CS MIDHUNKUMAR E. M FCS

Memb. No: 11202 CP:16620

Managing Partner

Place: Ernakulam UDIN: F011202G000570068
Date: 09/06/2025 Peer Review Certificate No: 3593 /2023

info@pamassociates.in 0484-40 22 601 +91 9633 405 601 www.pamassociates.in
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INDEPENDENT AUDITOR’S REPORT

To the Members of
GEO VPL Finance Limited,

Report On Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of GEO VPL Finance Limited
(formerly known as Geo VPL Finance Private Limited) ("the Company™), which comprises of:

1. The Balance Sheet as at 31 March, 2025,

2. The Statement of Profit and Loss for the year ended 31¢ March, 2025,

3. The Cash Flow Statement for the year ended 31* March, 2025 and

4. A summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31< March, 2025, and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the |CAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.
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Information Other than the Standalone financial statements and Auditor’s Repart Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor's report
thereon. Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management's Responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company In accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level ot assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate=they could reasonably be expected to influence the
economic decisions of users taken g fthese standalone financial statements.

CHARTERED
ACCOUNTANTS



A Anil & Associates 1# Floor, ABS Bulkding
Chartered Accountants . G121, Tonampiiy Nogar,
) Ernaknlom, Cochin - 682 036

Mob: - 91 YI9567 1195

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3](i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. [f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the standalone
financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits unication.

CHARTERED
ACCOUNTANTS
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

a)

b)

c)

d)

g)

. As required by section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

on the hasis of written representations received from the directors as on 31% March, 2025,
and taken on record by the Board of Directors, none of the directors are disqualified as on 31%
March, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The Company did not have any pending litigations that would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d. The Management has represented, to best of their knowledge and belief, that no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies),including foreign entities (‘Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.
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. The Management has represented, to best of their knowledge and belief, that no funds have

heen received by the Company from any person(s) or entity(ies), including foreign entities
('Funding Parties'), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

. The Company has not declared or paid any dividend during the year.

. Based on our examination, which included test checks, the Company has used accounting

software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of

the Act: The Company was a private limited company during the financial year ended 31st
March 2025 and was converted into a public limited company with effect from 11" April
2025. Accordingly, reporting under Section 197(16) of the Act is not applicable for the year
under audit.

For A Anil & Associates,
Chartered Accountants,

CA. Athira Anil

(M. No. 255022 and FRN: 0254195)
1st Floor, ABS Building,

G-121, Panampilly Nagar,
Ernakulam, Cochin - 682 036,
Kerala, India.

UDIN : 25255022BNFTFU6251
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ANNEXURE - ATO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of Companies (Auditor's Report) Order 2020 issued by Central Government of India, in
terms of Section 143(11) of the Companies Act, 2013, we further report, on the matters specified in
paragraph 3 and 4 of the said Order, that:

1. According to the information and explanations given to us:

a) On the basis of our examination of the records of the Company, in respect of Company’s
Property, Plant & Equipment:
i. The company is maintaining proper records showing full particulars, including
fuantitative details and situation of Property, Plant & Equipment.
ii. The Company has maintained proper records showing full particulars of Intangible Assets.

b) The Company has a program of verification to cover all the items of the Property, Plant &
Equipment in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, the Property, Plant & Equipment have been physically verified by the
management at reasonable intervals. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold, are
held in the name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have heen taken on lease and disclosed as fixed assets in
the standalone financial statements, the lease agreements are in the name of the Company.

d) The company has not revalued its Property, Plant & Equipment or Intangible assets or both
during the year.

e) No proceedings have been initiated against the company for holding benami property under
The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder and the details
have been appropriately disclosed in the financial statements.

2. In our opinion and according to the information and explanations given to us,

a) The nature of the company’s business/ activities during the year has been such that, except
for the gold received as security, (the legal ownership of which is to be transferred to the
borrowers on receipt of the full loan from them) the company does not have stock of any
inventory. These Inventories have been physically verified during the year by the
management. In our opinion, the frequency of verification is reasonable. In our opinion and
according to the information and gxpfanations given to us, no material discrepancies were
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b) The quarterly returns/Statements filed by the company with Banks/Financial Institutions are
in agreement with the books of the company.

3. According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the company has not made investments in, provided any guarantee or
security granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, LLPs, or any other parties except as given herein below:

During the year, the Company has made investments in the shares of Lakeshore Hospital and
Research Centre Limited. The aggregate amount of such investment during the year is Rs. 10.8
Lakhs and the balance outstanding as at the balance sheet date is Rs.23.56 Lakhs. In our opinion,
the terms and conditions of the investment made are not prejudicial to the Company’s interest.

4. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

5. In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits under sections 73 to 76 or any other relevant provisions of the
Companies Act 2013 and the rules framed there under.

6. To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

7. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in respect of statutory dues:

a) Amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including provident fund, income-tax, duty of customs, goods and service tax, cess and other
material statutory dues have been regularly deposited during the year by the Company with
the appropriate authorities. As explained to us, the Company did not have any dues on account
of employees’ state insurance and duty of excise.

b) According to the information and explanations given to us, there are no statutory dues which
have not been deposited on account of dispute.

8. In our opinion and according to the information and explanations given to us, there are no
transactions that are not recorded in the books of account to be surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961;

9. In our opinion and according to the information and explanations given to us:

a) The company has not defaulted in repayment of any dues to any financial institutions or banks
or any government or any debenture holders during the year.

b) The company has not been declared as a willful defaulter by any bank or financial institution
or other lender.
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¢) The term loans have been utilised for the purposes for which they were obtained.
d) The funds raised on a short-term basis have not been utilised for long term purposes.

¢) The Company has not taken any funds from any entity or person on account of or to meet the
ohligations of its subsidiaries, associates or joint ventures.

f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

10. According to the information and explanations given to us:

a) The Company has not raised any money by way of initial public offer during the year.

b) The company has not made any preferential allotment or private placement of
shares/debentures during the year.

11. According to the information and explanations given to us:

a) No material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

b) No report under sub-Section (12) of Section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules
2014 with the Central Government.

¢) No whistle-blower complaints has been received during the year by the Company. Hence, not
considered during the year.

12. In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. The transactions entered into with related parties are in compliance with section 177 & 188 of
the Companies Act 2013 and the details have been disclosed in the financial statements as
required by the applicable accounting standards.

14. According to the information and explanations given to us:

a) The company has an internal audit system commensurate with the size and
nature of its business.
b) The reports of the Internal Auditors for the period under audit has been considered.

15. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. According to the information and explanations given to us:

a) The Company is required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and the Company has obtained the required registration.
 ASSH
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b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934,

¢) The Company is nota Core Investment Company (‘CIC') as defined in the regulations made by
Reserve Bank of India. Accordingly clauses 3(xvi)(c) and (d) of the Order are not applicable.

17. The company has not incurred cash losses in the Financial Year and in the immediately preceding
Financial Year.

18. There has not been any resignation of Statutory Auditor during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

20. According to the information and explanations given to us and based on our examination of the
records of the Company, there are no unspent amount pertaining to the year under report to a
Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub
section 5 of section 135 of the said Act.

21. Reporting under clause xxi of the Order is not applicable at the standalone level.

For A Anil & Associates,
Chartered Accountants,

CA. Athira Anil

(M. No. 0255022 and FRN: 0254195)
1st Floor, ABS Building,

G-121, Panampilly Nagar,
Ernakulam, Cochin - 682 036,
Kerala, India.

UDIN : 25255022ZBNFTFU6251

Ernakulam
04-06-2025
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“"the Act"))

We have audited the internal financial controls over financial reporting of GEO VPL Finance Limited
(“the Company”) as of 31= March 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAl"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and the standards on auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements f rposes in accordance with generally accepted
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accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; ()
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and the explanations given to us, the Company has,
in all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31¢ March
2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For A Anil & Associates,
Chartered Accountants,

i

CA. Athira Anil

(M. No. 255022 and FRN: 0254195)
1st Floor, ABS Building,

G-121, Panampilly Nagar,
Ernakulam, Cochin - 682 036,
Kerala, India.

UDIN : 25255022BNFTFU6251

Ernakulam
04-06-2025
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GEO VPL FINANCE LIMITED
CIN : U65910KL1995PLC0O09306

GEO VPL Complex, Opp. 5t. Sebastian Church, Thoppumpady
Balance Sheet as at March 31, 2025

A o Lakis
i Nots  poh 31,2038 March 31,2024
Equity and Liabilities
Shareholder's Funds
Share Capital 2 1,744.00 1.735.00
Reserves and Sumplus 3 3,603.98 3,198.96
Total Shareholders’ Funds 5,347.98 4,933.96
Non - Current Liabliities
Long-term Bormowings 4 10,260.76 B.576.98
Total Non-current Liabilities 10,260.76 B,576.98
Current Liabliities
Short Term Bormowings 5 895512 B.539.97
Trade Payables 6 155 1.21
Other Current Liabilities 7 7515 70.90
Shart-term Provislons g B9.35 74,19
Total Current Liabilities 9,127.17 B,686.27
Total Equity and Liabliities 24,735.91 22,197.21
Assets
Non-Current Assets
Property, Plant & Equipment & Intangible Assets 9
Property, Plant & Eguipment 91 928,54 92511
Intangible Assets 9.2 13.52 10.86
Total Property, Plant & Equipmeant & Intangible Assets 942.06 935.97
Nor-current Investments 1o 43.56 32.76
Deferred Tax Assets (net) 11 2248 2134
Lesng-term Loans and Advances 12 5183 31 46
Other Non-current Assets 13 192 20 184 31
Total Non-current Assets 1,252.13 1,205.84
Current Assats
Current inyestments 14 A400.00 B4 96
Cash and Bank Balances 15 768.53 l4l8.aa
Short Term Loans & Advances 16 22.315.25 18,722.97
Total Current Assets 23,483.78 20,991.37
Total Assats 24,735.91 22,197.21
Significant Accounting Policles 1

24-33

Other Notes on Financial Statements
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For and on behalf of Board of Directors
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As per our report of even date attached
For A Anil & Associates
? Chartered Accountants

SAJIN 15

PRADEESH LAWRENCE JULIE PRADEESH ARUN WILSON ATHIRA ANIL
Managing Director Director Company Secretary Chief Financial Officer Charfered Accountant
DIN: 00152313 DiN: 02390611 M. No.: F13292 M. No; 255022
Emakulam Emakulam Ernakulam Emakulam Emakulam
04-06-2025 04-06-2025  D4-06-2025 04-06-2025 04-06-2025
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GEQ VPL FINANCE LIMITED
CIN : U65210KL1995PLCO0S306
GEO VPL Complex, Opp. 5t. Sebastian Church, Thoppumpady

Statement of Profit and Loss for the Year Ended March 31, 2025

As in Lawks

Particulars

Income

Revenue from Operations

Other Income

Total Income

Expenses

Employee Benefit Expenses

Finance Costs

Depreciation & Amortisation

Other Expenses

Total Expenses

Profit{Loss) before Exceptional Items, Extraordinary
Items and Tax

Profit(Loss) before Extraordinary Items and Tax
Profit{Loss) before Tax

Less: Tax Expense

Current Tax

Deferred Tax

Total Tax Expense

Profit (Loss) from Continuing Operations

Profit (Loss) from Discontinuing Operation after Tax
Profit (Loss) for Period

Weighted Average Number of Shares Outstanding
Equity Share of Face Value of Rs.10/- each

Basic

Diluted

Eaming Per Share:

Basic

Diluted

Significant Accounting Policies

Other Notes on Financial Statements

For the year For the year
Note ended ended
_March 31, 2025 March 31, 2024

17 4,181.83 158404
18 6427 4552
4,246.10 3,629.56
19 1.171.94 1,062.493
20 19B89.84 1.801.60
21 10537 107.30
22 437.11 392.74
3,704.26 3,364.57
541.84 264.99
541.84 264.99
541.84 264.99
23 13796 69.74
1.14) 0.39
136.82 70.13
405.02 194.86
0.00 0.00
405.02 194.86
17,351,236 17,253,014
17.351.236 17253014
2.33 1.13
2.33 1.13
1
24-33
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As per our report of even date attached
For A Anil & Associates
»} Chartered Accountants

S
PRADEESH LAWRENCE JULIE PRADEESH A.RUN WILSON SAJIN F 5

Managing Director Directar Company Secretary Chief Financial Officer Chartered Accountant
DiN: 00152313 DIN: 02390611 M. No.: F13292 M. No: 255022
Ernakulam Emalkulam Ernakulam Emakulam Emaxulam
04-06-2025% 04-06-2025 04-06-2025 04-06-2025 04-06-2025

UDIN:25255022BNFTFUG251
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GEO VPL FINANCE LIMITED
CIN : U65910KL1595PLC00S306
GEO VPL Complex, Opp. St. Sebastian Church, Thoppumpady

Cash Flow Statement for the Year Ended March 31, 2025

g in Lakhs

Particulars

Year ended

March 31, 2025

Year ended

March 31, 2024

A. CASH FLOWS FROM OPERATING ACTIVITIES:

Profit/{Loss) before tax for the year 541.84 264,099
Adjustment for:

Depreciation and amortisation 105.37 107.30
Finance Cost 1,989.84 1,801.60
Dividend Income (0.83) (0.85)
Profit/Loss from sale of asset (0.27) 011
Operating profit before working capital changes 2,635.93 2,173.15
Adjustments for working capital

Adjustments for decrease (increase) in loans and advances (3,612.85) (1,471.59)
Adjustments for decrease (increase) in other non current assets (7.89) (T.77)
Adjustments for increase (decrease) in trade payables 634 115
Adjustments for increase (decrease)} in other current liabilities 425 (83.99)
Adjustments for increase (decrease) in provisions 1516 3.78
Total adjustments for working capital (3,594.79) {1,558.42)
Cash generated from operations {958.86) 614.73
Less: Taxes Paid 137.96 69.74
Net cash generated from/ {used in) operating activities {1,096.82) 544.99
B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Fixed Assets Incl. Capital Advance & Work in Progress {111.90) {ag.14)
Sale of Fixed Assets 044 4086
ProfitiLoss fram sale of asset 0.27 (0.11)
Dividend Income 0.5 0.85
Investmeants 439.16 {B49 98)
Net cash generated from/{used in) investing activities 328.82 (906.50)
C. CASH FLOWS FROM FINANCING ACTIVITIES

Increase in Share Capital and securities premium a.00 10.00
Increase (n Long Term Borrowings 168378 {3B.03)
increase in Short Borrowings 41515 2,569,00
Finance Cost (1,989 84) (1,801.60)
Met cash generated from/ (used in} financing activities 118.09 739.37
Net increase |decrease) in cash and cash equivalents before effect (649.91) 377.86
of exchange rate changes

Net cash flows during the period{ A+B+C) (649.91) 377.86
Cash and cash equivalents at beginning of the year 141B8.44 1.040.58
Cash and cash equivalents at Closing of the year 76B.53 141844
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GEO VPL FINANCE LIMITED

Met Cash and Cash Equivalents {(as defined in AS 3 Cash Flow)

Cash on Hand 199.32 267.28
Fixed Deposits with Banks 25129 251.20
Other balances with banks 31792 89996
Total 768.53 1,418.44
. As per our report of even date attached
For and on of Board of Directors ForA Anil & Associstes
/ Chartered Accountants
=] ’
) /}1— bl — nﬁ

40&5514 LAWRENCE |ULIE PRADEESH ARUN WILSON SAJIN FRANZIS
Managing Director Director Company Secretary Chief Financial Officer Chartered Accountant
DIN: 00152313 DIN: 02390611 M. No.: F13292 M, No: 255022
Emakuiam Emakulam Emakuiam Emakulam Emakulam
04-06-2025 04-06-2025 04-06-2025 04-06-2025 04-06-2025

UDIN:25255022BNFTFUB251
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Notes Forming part of Financial Statements

1. SIGNIFICANT ACCOUNTING POLICIES :-

CORPORATE INFORMATION:

The Company was Incorporated in 1995 as Geo VPL Finance Private Limited. Pursuant to a special resalution
passed by the shareholders and necessary approvals from the Registrar of Companles, the Company was
converted into a Public Limited Company and renamed as Geo VPL Finance Limited with effect from 11th April
2025 The Company is a Non-Deposit Taking Non- Systemically important Mon Banking Financial Company
Registered under Sec 4514 of RBI &ct

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statements have been prepared under historical cost convention and on accrual basis, in
compliance with Indian Generally Accepted Accounting Principles ("GAAP") and in compliance with the provisions
of Companies Act, 2013, mandatory and relevant Accounting Standards issued by the Institute of Chartered
Accounts of india (ICAI) and the direction issued by Reserve Bank of India for Non-Banking Financial Companies
from time to time, wherever applicable.

All assets and lianllities have been classified as current and non-current as per the Company's normal operating
cycle and other criteria set out in the Schedule Il of the Companies Act. 2013. Based on the nature of services
and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
manths for the purpose of cument and non-curment classification of its assets and liabilides.

The accounting policies have been consistently applied by the Company and are cansistent with those used in
the previous year, Current assets do not include elements which are not expected to be realized within one year
and current hanilities do not include items which are due after ane year,

USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP reguires management to make
estimates and assumptions that effect the reported amount of assets and liabilities as at the balance shest date,
reparted amounts and expenses during the period and disclosure of contingent liabilites as at the date. The
estimates and assumptions used in these financial statements are based upon the management's avaluation of
the relevant facts and circumstances as on the date of financial statements. Although these estimates are based
upan management's best knowledge of cument events and actions, actual result could differ from these
estimates. Any revisions 1o the accounting estimates are necognized prospectively in the curment and future
years. Estimates include provisions for doubtful debts and advances, employee benefit plans. provision for
incame tax and provision for diminutian in the value of investments.

REVENUE AND EXPENDITURE RECOGNITION:
Revenue is recognized and expenditure is accounted for on accrual basis.
Income from:

Assets under Finance

The Finance charge and Service charge on joans and advances are recognized on accrual basis at the contract
rate wherever feasible. Overdue charges for delayed payments are accounted as and when received. Income in
respect of Non-performing assets is recognized as and when received as per the guidelines given in the master
directian - Non-Banking Financial Company - Non systematically Important Non-Deposit taking Company
{Reserve Bank) Directions, 2016. Income from hypothecation loan is accounted on the basis of intemal rate of
return method.

Investment
Dividend is accrued when the right to receive is established i.e. when established by the investee entity.

Other Income
Other income is mainly accounted on accrual basis, except in case of significant uncertainties Profit or loss on
purchase and saie of foreign currency by the in its capacity as FFMC are accounted as a part ofthe
revenue,




Notes Forming part of Financial Statements

Expenditure is accounted for on accrual basis.
FIXED ASSETS:

Fixed assets are carried at historical cost net of accumulated depreciation. The cost comprises purchase price,
borrawing costs If capitalization criteria are met and directly attributable cost of bringing the asset to its warking
condition for the intended use. Any trade discount and rebate are deducted in arriving at the purchase price.

Subsequent expenditure related to an (tem of fixed asset is added to its book value, only if it increases the future
benefit of the existing asset beyond |5 previcusly assessed standard of performance. All other expenses on
existing fixed assets are charged to the Statement of Profit & Loss for the period during which such expenses are
Incurred.

Gain or losses arising from re-recognition of fixed asset measured as the difference between the net disposal
proceeds and the carrying amaunt of the asset and are recognized in the statement of Profit & Loss.

IMPAIRMENT OF ASSETS:

The company assess at each balance sheet date whether there is any objective evidence that an asset or group
of assets s impaired, An asset s treated as impaired when the carrying amount of assels exceeds s
recoverable value, Impairment loss is charged to the profit and loss Account in the year In which an asset is
identified as impaired. When the recoverable amount of previously impaired assets exceeds It carrying amount.
the value of asset is reinstated by reversing the /mpairment loss considered in prior years limited to lower of its
recaverable value ar carrying amount at the depreciated historical cost.

DEPRECIATION
On Tangible Fixed Assets:

Depreclation on assets held for own use of the coampany is provided on straight line method as per useful years
of life of the assets and in the manner prescribed under Schedule || of the Companles Act, 2013 and in
accordance with revised Accounting Standard 10: Property, Plant and Eguipment issued by the Ministry of
Corporate Affairs an 30th March 2016.

On Intangible Assets and Amortization thereof:

Intangible assets are recognized consistently with the criteria specified in Accounting Standard - 26 "Intangible
Assets” as prescribed by Companies {Accounting Standard) Rules, 2006. The Intangible assets acquired
separately are measured on initial recognition at cost. Following the initial recognition, intangible assets are
carried at cost less accumulated amaortization and accumulated impairment losses, if any.

The amortization period and amortization method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortization period Is
changed accordingly. If there has been significant change in the expected pattern of economic benefits from the
asset, the amortization method is changed to reflect the changed pattemn. Such changes are accounted for in
accordance with AS 5 Net Profit & Loss for the period, Prior Period Items and Changes in Accounting Policies.

VALUATION OF INVESTMENTS:

The investments made by the Company, are valued as per the Accounting Standard-13 issued by the Institute of
Chartered Accountants of india Investments maturing within twelve months from the date of acquisition and
investments made with specific intention to dispose off within 12 months from the date of acquisition are
classified as short term/ curment investment and are carried at cost or market value [ realizable value, whichever
Is lower,

Investments other than short term / current investments are shown as Non-Current Investments

Long term investments are camried at cost. However, provision far diminution in vaiue is made to recognize a
decline ather than temparary in the value ofthe investments.

* On disposal of investments, the ditference between its carying amount and net disposal proceeds Is charged
or credited to the statemeant of Profit and Loss.

A
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Notes Forming part of Financial Statements

BORROWING COST:

Interest and other costs incurred by the company in connection with the borrowing offunds specifically for the
purpase of abtaining a qualifying asset are caonsidered as borrowing costs within the meaning of AS -16 on
“Bormowing Costs" issued by the Institute of Chartered Accountants af India. The amount eligible for capitalization
on the qualifying asset 5 determined as the actual bormowing cost incurmed on that borrowing during the period
less any incame an the temporary investment of those bormowings.

FOREIGN CURRENCY TRANSACTIONS

Transactions in foreign currencies are accounted at the prevailing rates of exchanges on the date (s) of the
transactions. Monetary items denominated in foreign currencies are restated at the prevalling rates of exchange
at the Balance sheet date. Gain or loss arising out of fluctuations in exchange rates are accounted for in the
statement of Profit and Loss.

RECEIVABLES UNDER FINANCE

The Company has followed the Master Direction - Non-Banking Financial Company - Non-Systemically Important
Non-Deposit taking Company (Reserve Bank) Directions, 2016 in respect of Prudential Norms for Income
Recognition, Asset Classification, Accounting Standards, provisioning / writing off for bad and doubtful debts,
Capital Adequacy and Concentration of credit/investments / Recelvables under Finance represent principal and
matured finance chamges outstanding at the close of the year but net of amount written off.

* The company assesses all receivables for their recoverability and accordingly, makes provisions for Non-
Performing Assets as considered necessary.

+ A general provision s also made by the company @ 0.25% on the Standard assets outstanding and
disclosed under 'Provisions' in the financial statements as required by the Reserve Bank of India.

INCOME TAX & DEFERRED TAX:

Provision for @x consists of current tax and deferred tax. Provision for the curment tax is computed In accordance
with the relevant tax regulations. Deferred tax assets and liabilites are recognized for the future tax
conseguences attributable to timing difference that resuit between the profit offered for income tax and the profit
as per the financial statements. Deferred tax assets and habilities are recognized using the tax rate and rax laws
that have been enacted or substantively enacted by the balance sheet date.

Defarred tax assets are recognized based on the management estimate of avallable tax liability and assessing
its certainty.

ACCOUNTIMG FOR THE EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES:

The campany has been following Accounting Standard-11 with respect to Accounting for the Effects of Changes in
Foreign Exchange Rate |n the accounting offorelgn currency transactian.

The foreign cumency transactions are accounted at the exchange rate an the date of transaction as provided by
customs department fram time to time

EMPLOYEE BENEFITS:

Employee benefits include provident fund, Employee State Insurance Fund, Gratuity and Leave Encashment
Employee benefits for services rendered by employees are recognized during the year
when the services are randered.

Defined Contribution Plan
» Provident Fund

Contributions are made to the company's Employees Provident Fund trust in accordance with the fund rules. The
interest rate payable by the trust to the beneficiaries every year is notified by the Government. The company
has an obligation to make good the shortfall, if any, between the retum from the Investment of the trust and the
notified Interest rate. The company also contributes to a govemnment administered Employees’ Pension Scheme
under the Employees provident Fund Act.
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Notes Forming part of Financial Statements

* Employes State Insurance

The company also contributes to Employees State Insurance Corporation on behalf of ts employees. In this
contribution scheme, employees contribute 1.75% of the gross salary while the company contributes 4.75% of
the gross salary as per the ESIC Act till 30th June 2019. As per the notification from Ministry of Labour and
Employment G.5.R 423(E) dated 13.06.2019, the Govt has notified revised/ reduced ESI Contribution rates we.f
Ist July 2019, Hence the New rate of Employee’s ES| contribution |5 0.75% (reduced from 1.75%) and Employer's
ESI contribution s 3.25% (reduced from 4.75%).

Defined Benefit Plan
* Gratuity

Payment of Gratuity to employee is covered by the Gratuity Trust scheme based on the group gratuilty cum
assurance scheme of 581 Life insurance Company which is a defined benefit scheme and is provided for on the
basis of an actuarial valuation on Projected Unit Credit Actuarial Method made at the end of each financial year.
The yearly contribution/premium paid/payable is determined on actuarial valuation made at the end of each
financial year Actuarial gain and loss for defined benefit plan is recognized in full in the period in which they
occur in the Statement of Profit & Loss

* Leave Encashment

The company also contributes to the leave encashment scheme of its employees. The Leave Encashment
expected to be paid in exchange for the services rendered by employees are recognized during the year when
the employees render the service and expected to occur within twelve months after the end ofthe period in
which the employee renders the related service.

SEGMENT REPORTING

The company's business activity primarily falls within a single business segment which constitutes Financing
Activities. Hence, there are no additional disclosures required under Accounting Standard 17 ‘Segment Reporting'
The Company operates primarily in india; hence there is na other significant geographical segment that requires
the disclosure.

EARNINGS PER SHARE

The company reparts basic earings per share in accordance with AS-20 "Eaming per Share®, ssued by the ICAL
Basic eamings per share has been computed by dividing net profit after tax by the weighted average number of
equity shares outstanding for the year. For the purpose of calculating diluted eamings per share, the net profit or
lass for the period attributable to equity shareholders and the weighted average number of shares gutstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

CLASSIFICATION & PROVISIONING AS PER RBI GUIDELINES

As per the guidelines given In the Prudential Norms for Non Banking Financial Companies prescribed by the
Reserve Bank of India, the company makes adequate provisions against Non Performing Assets as required by
paragraph 12 of the Non Banking Financial company - Non Systematically important Non - Deposit taking
Campany {Reserve Bank) Directions, 2016 updated 2nd August 2019.

* Standard Assets:

Provision against Standard Assets is made at the rate of 0.25% as required by paragraph 14 of the Master
irection - Non Banking Financial Company - Non Systemically Important Non-Deposit taking Company (Reserve
Bank) Directions, 2016

* Sub Standard, Doubtful/ Loss Assets:

Provision as required by paragraph 13 of the Non Banking Financial company- Non systemically Important Non
Deposit taking Company (Reserve Bank) Directions, 2016,

* Hypothecation settlement and writing off Bad Debts are done, as considered appropriate by
the management.




Notes Forming part of Financial Statements

2 Share Capital

B in Lakms
- March 31, 2025 March _a_._:_,i;z'_:
Authorised
Equity Share Capital of Rs.10/- each 1,750.00 1,750.00
Total 1,750.00 1,750.00
Issued subscribed and paid-up
Equity Share Capital of Rs.10/- each 1,744.00 1,735.00
Total 1,744.00 1,735.00

a) Reconciliation of the number of shares outstanding at the beginning and at the end of the
reporting period

Rz in Lakhs

As at As at
March 31, 2025 March 31, 2024
No. of shares Value No. of shares Value

Particulars

i. Equity Shares

At the beginning of the year 17,350,000 1.,735.00 17,250,000 1,725.00
Add: During the year 90.000 9.00 100,000 10.00
Ar the end of the year 1_?_440(101] 1.,744.00 17350000 1,73500

b) Details of the shareholders holding more than 5% shares in the Company

Bt utins March 31, 2025 March 3 12028
Name of the shareholder No. of shares % holding No. of shu-i“'ﬂ;"l'lﬁldlng
Equity Shares

Pradeesh Lawrence 9,627,568 55.20% 9627778 55.49%
Valsa Lawrence 4,954 563 2B41% 4,864,563 28.04%
Julie Pradeesh 2,814,659 16.14% 2,814,659 16.22%
Eliza Elizabeth George 100 0.00 0 0.00
K.G Lawrence 100 0.00 0 0.00
Arun Wilson 10 0.00 0 0.00
Geo Portfolio Service Pvt Ltd. 43,000 0.25% 43,000 0.25%

¢) Terms / rights attached to equity shares

The Company has only one class of shares of equity share having a par value of Rs.10/- per share. Each holder
of the equity share is entitled to one vote per share. The Company declares and pays dividends in Indian
rupees. The dividend proposed (if any) by the Board of Directors is subject to the approval of the shareheiders
in the ensuing Annual General Meating.In the event of liquidation of the Company, the holders of equity shares
will be entitled to receive any of the remaining assets of the company, after distribution of all preferential
amounts, However, no such preferential amounts exist currently. The distribution will be in proportion to the
number of eguity shares held by the shareholders.

d ) Shares allotted as fully paid up pursuant to contract(s) without payment being received in cash
{during 5 years immediately preceding March 31, 2025)

The company has not made any issue of Bonus Shares or Shares in cansideration other than cash in pursuance
& reporting period
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e ) Shares held by promoters as at March 31, 2025

Promoter name No. of shares e i dtrf::‘g:
s year
Equity shares
Pradeesh Lawnence 9627568 55.20% 0
Valsa Lawrence 4954563 28.41% 0.02
Total 14587131
f ) Shares held by promoters as at March 31, 2024
Promoter name No. of shares h:h‘:,":.l ::::;n ﬂ
year
Equity shares
Pradessh Lawrence 9627778 55.49% 0186
Valsa Lawrence 4864563 2B.04% 007
Total 14492341
3 Reserves and Surplus
A% in lakhs
b it March 31, :;:.; March _3_1153.;.
Surplus in the Profit & Loss Statement
Opening Balance 2.532.02 2.376.13
Add:
Profit for the period as per the Profit and Loss Statement 405.02 184 .86
Less:
Transfer to general reserve 81.00 3897
Closing Balance 2,856.04 2,532.02
Securities premium account
Opening Balance 30.00 30.00
Closing Balance 30.00 30.00
Statutory Reserve
Opening Balance 63694 597.97
Additions to reserves 81.00 38.97
Closing Balance 717.94 636.94
Total 3,603.98 3,198.96
4 Long Term Bormowings
Rg in Lakhs
As at As at

Particulars

March 31, 2025

;u:urnd Borrowings

Rupee term loans from banks 647250
Non Convertible Debentures 2,657.50
Rupee term loans from NBFCs 286.20
Total Secured bormowings 9,416.60
Unsecured bormmowings
Non Convertible Debentures 295,00
Subardinate Debt 549.16
Total Unsecured borrowings B844.16
Total - 10,260.76
(ﬁ; G ARTERED l"r:rlw
\* ./

March 31, 2024

5.638.53
2293.75
25.00
7,957.28

295.00
324.70
619.70
8,576.98
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5 Short Term Borrowings

As o Lk

Particulars

As at
March 31, 2025

As at
March 31, 2024

Secured Borrowings

Rupee term loans from banks 437439 3,002 78
Working Capital Loans From Banks 2,038.85 2.250.49
Non Convertible Debentures 2.051.75 2.330.75
Rupee term loans from NBFCs 238,80 58258
Total Secured borrowings 8,703.79 B8,166.60
Unsecured bormowings
Rupee term loans from banks 0.00 -0.00
Non Convertible Debentures 0.00 100.00
Loans from Related Parties 3178 30.87
Subordinate Debt 219.55 24250
Total Unsecured borrowings 251.33 373.37
Total 8,955.12 8,539.97
6 Trade Payables

Ra = Lakhs
Particulars _ : — March 31,2025 March 31, 2024
Total uaan_d-u;g dues of creditors other than micro enterprises 755 1.21
and small enterprises
Total 7.55 1.21
Trade Payables ageing schedule
As at March 31, 2025

As in Lakin

Outstanding inrhllnwlnﬁ'pcﬂm from due date of payment

Category  <Gmonths 6 months -1 year 1-2years 2-3years > 3 years Total
MSME o 1] 0 i o ]
Others 7.55 a 0 o 0 7.55
Disputed dues - MSME ] 0 0 ] 1] 1]
Disputed dues - Others o 0 0 v} 0 1]
As at March 31, 2024
My iy Lakhe
Outstanding for following periods from due date of payment o
Category < 6 months 6 months -1year 1-Z2years 2-3years >3 years Total
MSME 0 0 0 o [+]
Othars 1 o ¥] 0 121
Disputed dues - MSME 0 1] 0 0 0
Disputed dues - Others 1] o ] 0 o
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7 Other Curment Liabilities

Hy in Lakhs
PASTIC March 3 1;:_:;:_ - March 31, 2024
Audit Fee Payable - 3.15 225
Accrued Expenses 15.84 13.42
Shart-term Employee Related Liabilities iz28 1.86
Statutory Liabilities 2821 26.79
Refundable Security Deposit 6.86 6.86
Interest accrued but not due on bomowings 512 543
Other Curment Liabilites, Other 12.69 1429
Total 75.15 ﬂl!ﬂ
8 Short Term Provisions

Mg in Lakhg

boskieriecle March 31,2025 March 31, 2024
Provisions
Contingant Provision Against Standard Assets 5540 46.40
Provision for Non Performing Assets 29,90 2561
Provision for Gratuity 4.05 218
Total 89.35 74.19

HARTINED | )
l VACCOUN

i T s
- A -
\_c'_ e 5

Yot

39



5

VINNOIDY) 5,
B

-
..

9801 ISET 08'96 oo'o (e ES'PE ZEDIT o0 £6'p BE'SOT T
5201 el 99'p6 000 e 6E'Z6 LO°ROT 00’0 E6'D PUEOT assy apqibueiu| - BEUEDT § AIEMYDS
o o vz Do'o 000 ¥z 522 od'o 000 527 o ubiseq
sjessy sqbueu) 2°6
11526 vS'8Z6 vE'PSE ze's BOE0T BT098 BV ERR'T  LL'8 96°90T 6Z's8L'T =301
ST'RE POSE 09'5 oo 192 667 LT 00’0 oo v MR JRMOy JR{0S
EL ezl T4 0 000 £9'0 1901 g 000 oo'o s0bZ Wed
066 vs 0l £2°901 000 1£'S 26001 (19Tl 00’0 565 Z8 011 £3U055830Y 9 SRN0WoD
97 8L 9zE11 06881 L EZ¥L 661LT o1'80¢ Wi z9'59 SZ'057 B nb3 W0
i SEZ BEHED 000 zZrt ag ¢t EE9L o0'a 0oo EEDT SIAAIBS PUE SOMIEN
99 162 SO BIZ v1Z05 000 00 6 PLESY 6102L 000 BESE 08 +89 sBujy pue aunyumy
BOFO 696N Ve 001 E6PT 1108 ELEVT 901 po'o 6L YT SR
&0 VOE v 662 T/ZE 0o 576 9542 SOZEE | 000 50°ZEE bujping
96081 95081 00'0 000 000 000 96081 Do 000 96 081 e
juswdinb3
pue Jueld ‘Auedoid 1°6

vzor sZ0Z szoz poried — vz0Z szoz poriad pojied ‘vzoz

MEYMEW  TEYMEW  TEYMTW 9y Bupnp SRS TEysMep TEYMe eyl Bupnp oyl Bupnp  TLE WMEW
1% 5y jesy 1w sy suojjanpag e sy 1w sy SUOIINERT  SUCINPPY 1e 5y
22018 39N ‘uojjedasdag %3018 55040 simnojed
LTl NN v

sjassy 9)g|Bueyu; pue yuswdinb3 pue jueld’ Auadoid 6

SjuUaWale]s |eldueuly Jo ped buluwiog sajoN

40



ws 98°0T £5°06 000 6L'L vLTE 6E'SOT 00°'0 £6°F 9¥°10T 1301

MH6 G801 BET6 0o'n BLE T9 68 PUEDT 000 E6E 166 1958y S|gibueu| - SSUEIT T TMYDS
o 110 Pz 000 100 ETT sTL 00 o 000 1484 Ao uliisag
sjassy aqbueiul "6
9Z'9L6 1U'SZ6 81'098 i9°9 180T vE'ZTOL GZ'SBL'T  TS'Ly 1Z'F6 09°BEL'L 1oy
a8 0 T 4: 3 66T o0 1wz BE'D vz Iy 00 0 000 ¥TIY 4 BMOg 18105
96 w1 rrEl 1901 00’0 4 606 SOFT 000 000 SOPT WS4
91 066 6001 005 59w Lol Fa: 1141 9z's YUE 6 ZIT S3I0S5AN0Y § SFINdwo])
BOTL 9raL 66121 (o LE'6T 6T LT STOST 9L 1 T LE9TL Wawdineg 30
izs ire 9Tt oo'o oR'1 9011 ££91 000 00 EE'SL SIBAIDG PUE SRIOMIDN
96 65 99°TEZ YUESY 00'0 ELES 1 6E6E of'rBe 000 EPSE LE'65% sBury PUe 2N g
¥L'08 CER T8 oo'o 9561 LA 6L bl 05'0 00’0 6T SHT saIan
G 6rE 6" v0E 9512 oo'o s 6T SO'ZEE 000 000 SO°ZLE fum)ing
98'0F1 55 081 00'n oo on'o 00’0 96 0BT o0 o'oY 96" 0F1 pue
swdinby
e R - w3 uedeis '8
P rzozT vzozT pojsad tzoz posad popad
Mmu.n Tidy MEYMEW  CTEYR 8y Buunp poysed STOT T ey TEyMew  ays Buunp  ay) Bupnp £e0E “C v
v y3 404 e sy e 5y
e sy e sy suoInpag ju sy SUDPINPe]  SUSIUPPY

32019 19N ~ uopepwudeq yoojgssesns sienoIed

sjuaWajels |elpueuly Jo Jed buluuod SajoN

41



Notes Forming part of Financial Statements

10 Non Current Investments

Particulars

As at
March !I;,_‘Z'ﬂ_l_!

Investments in Equity Shares of Subsidiaries (At Cost)

Geo's VPL Tours & Travels Pyt Ltd
Total

Investments in Equity Shares of Other Entities (At Cost)

Lakeshore Hospital and Research Centre
Total
Total

11 Deferred Tax Assets(Net)

Particulars

20.00
20.00

2356
23.56
431.56

—
March 31, 2025

R& m Lakts

As at
March 31, 2024

20,00
20.00

12.76
12.76
32.76

M5 i Lakchs
As at
March 31, 2024

Components of deferred tax assets

Deferred tax assel, Fixed Assels 1.02 322
Deferred tax asset, provision doubtful debts 21.46 18.12
Total deferred tax assets 22.48 2134
Components of deferred tax liabllities
Deferred tax liability, iInvestments 0.00 0.00
Total Deferred Tax Liabilities 0.00 0.00
Total 22.48 21.34
12 Long Term Loans & Advances
s in Laxhs
- - As at As at

Particulars
Secured ,Cﬂnll_tl_ll'ﬂlﬂﬂ nr.lm

March 31, 2025

March 31, 2024

Recelvable under Financing Activity 51.83 3146
Total Secured ,Considered good 51.83 31.46
Unsecured ,Considered good
Total Unsecured ,Considered good 0.00 0.00
Doubtful
Total Doubtful 0.00 0.00
Total 51.83 3l.46
13 Other Non-current Assets

Ay i Ladfe

As at As at

Particulars March 31, 2025  March 31, 2024
Security Deposits 192.20 184.31
Total 192.20 184_._3;1

b
e )
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14 Curmrent Iinvestments

& Lakha

ctsice i March 31, ;3:‘; March 31, 2024
Investments in Mutual Fund
Investments In Mutual Fund 400.00 84996
Total 400.00 849.96
Totail 400.00 849.96
15 Cash and Bank Balances
A5 on Lawine
Particulers March 31, 2025 March 31, 2028
Cash and Cash Equivalents
Cash on hand 19932 267.28
Others 0.00 025
Balance with Banks
Fixed Deposits with Banks 25129 251.20
Other Balances with Banks 31792 89971
Total Cash and Cash Equivalents 768.53 l,418.44
Total 768.53 1,418.44
16 Short Term Loans and Advances .
& b LAETS
As at As at

Particulars

Secured ,Considered good

Recevable under Financing Activity

Total Secured ,Considered good
Unsecured ,Considered good

Loans and Advances Given 1o Employees
GST Input tax Credit

Prepaid Expenses

Loans and Advances Given to Suppliers
Advances given to suppliers

Other loans and advances

Receivable under Financing Activity

Income Receivable

income Tax Advance AY 2024-25 (Net Refund)
income Tax Advance AY 2025-26 (Net Refund]
Total Unsecured ,Considered good
Doubtful

Total Doubtful

Total

March 31, 2025

22,116.77
22,116.77

0.14
19.86
12563
0.00
12.55
961
27,52
0.53
0.00
2.64
198.48

0.00
22,315.25

March 31, 2024

1B,248.25
18,248.25

010
6.22
111.88
077
1.63
2.50
314.76
0.51
36.35
0.00
474.72

0.00
18,722.97

- ASISD
L7
||'1: [ cHanteren \ '
- l'.' CLouNTANTS) 9
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17 Revenue From Operations

R5 9 Lakhs
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Revenue From Financing Operations 415044 3.551.50
Other Operating Revenue 3139 3254
Total 4,181.83 3,5B4.04
Breakup of Revenue from Financing Operations
B oo Lakiv
Barticulars For the year ended For the year ended

March 31,2025  March 31, 2024

Interest from Gold Loan 4,093.56 3,466.89
Interest from Persaonal Loan 3237 61.83
Interest from Hypothecation Loan 2451 2278
Total 4,150.44 3,551.50
18 Other Income

Hi m Laniw
Particulars PO March 31, 2025 | March 31, 2024
Profit on Sale of Asset 0.28 0.00
Maney Transfer Income 0.04 0.06
Rent received 15.01 14.19
Interest on Fixed Deposits 18.05 22.56
Dividend iIncome 0.85 085
Interest on Income Tax Refund 1.09 205
Short term capital gain from MF Investment 2457 o9
Incame from Foreign Exchange 421 4.44
Other Non-Operating Income 0.17 0.39
Total 64.27 45.52
19 Employee Benefit Expenses

Hs A Lkt
iy '“'..'I.“&H. 2025 "“’ﬁ':tﬁi,"z‘:;:
Remuneration to Directors 173.70 171.00
Salary and Allowances B76.09 789,31
Contribution to Provident and Other Funds 7113 66.26
Staff Weifare Expenses 536 5.71
Gratuity expenses 4.05 2.18
Leave encashment expensas ar 1.73
Festival Allowance 21.58 21.08
Incentive 1452 419
Professional Tax 1.74 1.47
Total 1,171.94 1,062.93
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20 Finance Costs
As A Lakhg

Particulyes . h 31, 2025 ""u‘".‘.':i‘ﬂ."z'ﬂ!i'
Interest on Subaordinate Debt T B821 0 7515
Interest on Debenture 56952 571.10
interest on Loan from Banks 1.262.31 1.079.43
interest on Loans and Advances 367 6.59
Bank Charges & Fees 20.36 23.37
Other Borrowing Costs 45.87 45.96
Tatal 1,989.84 1.!01-11)_

21 Depreciation and Amortization

R im Lakhs
s ' For the year ended For the year ended
il March 31, 2025  March 31, 2024
Depreciation Expenses 105.37 107.30
Total 105.37 107.30
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22 Other Expenses

Ra iy Lakhs

i '“':&ﬁ. 2025 ”'-?J:ﬂ.'?ﬁﬂ
Advertising and Promotional Expenses 1.77 2.82
Antivirus 0.60 0.62
Auditor’'s Remuneration 4.20 3.75
Boarding and Lodging 0.42 0.20
Branch Inauguration Expenses 055 0.49
Brokerage 0ar 0.00
CSR Expenses 0.00 12.01
Cleaning Charges 1428 12.67
Cloud Server Charges 063 1.45
Communication Expenses 27.04 27.04
Consultancy Fee 027 9.13
Demat/DP Charges 030 0.00
Donations 1.36 5.50
Gift & Presentation 0.00 046
Insurance 7.01 7.83
Loading & Unloading Charges 0.05 0.49
Lass an Sale of Asset 0.00 011
Miscellaneous Expense 533 315
Office & Administrative Expenses 11.73 5.16
Postage and Courer 452 938
Pawer and Fuel 3141 29.81
Printing & Stationery 11.82 13.39
Professianal Fees 3034 26.59
Provision for NPA 429 221
Prowvision for Standard Assets 9.00 370
Rates & Taxes 2415 10.67
Rent 155854 147.00
Repairs & Maintenance 3633 39.93
Sitting Fee 164 1.78
Subscription & Membership 1710 3.38
Survelllance Charges 519 0.85
Transportation Expenses 028 031
Travelling & Conveyance 2395 9.12
Trustee Remuneration 0.80 0.03
Water Charges 1.04 1.21
Total 437.11 392.74
22.1 Auditor's Remuneration

R4 i Laahg
Particulars " March 31, 2025 Mmm';:ﬂ
Far Audit 150 320
For Other Services 0.70 0.55
Total 4.20 3.75
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23 Current Tax

Rs in Lakhs

For the year ended For the year ended

HEEERE March 31, 2025  March 31, 2024

Current Tax Pertaining to Current Year 13756 69.74

Total 137.96 69.74
24 Contingent Liabilities Not Provided For:

Rex o Lk

As at As at

PREAAES - March 31,2025  March 31, 2024

Total Contingent Liabilities 0 0

Total commitments 0 0

Total 0

25 Disclosures required under the Micro, Small and Medium Enterprises Development Act 2006:

Particulars

R4 h Laxhi

As at
March 31, 2025

As at
March 31, 2024

Outstanding for a period of more than six months from the

due date of payment

a. Principal Amount remaining unpaid but not due as at the year
end. *

b. Interest due thereon and remaining unpaid as at the year end.
c. Interest paid by the Company in terms of Section 16 of Micro,
Small & Medium Enterprises Development Act 2006 along with the
amount of payment made to the suppher beyond the appointed
day during the year

d. Interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under
Micro, Small and Medium Enterprises Development Act, 2006.

e. Interest accrued and remaining unpaid as at the year end

f. Further interest remaining due and payable even in the
succeeding year, until such date when the interest dues as above
are actually paid to the small enterprises, for the purpose of
disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Develapment Act, 2006
Total

A ——
5 ASS e
A B 2e 0,

>

HANTEREL
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26 Ratios
R o Lakhs
As at As at ag
Particular Formula March March i
31, 2025 31, 2024 9
Current Ratio Current Assets /Current Liabilities 257 2.42 B.20
Debt-Equity Ratio DebwEquity 359 3.47 346
Eamings available for Debt
Debt Service C Rati 018 0.19 =526
ERE AN o Service/Interest+ Instaiment
Return on Equity Ratio Profit after Tax/Net Worth 1.57% 3.95% 91.65
Inventary turmaver ratio Costot Gmm SR 0.00 0.00 0.00
Inventories
Trade Receivables turnover ratia smhenkisalaale bl 0.00 0.00 0.00
Receivable,
1 Cost of Sale and Other Expenses/
Trade payables tumover ratio Arnsaon Trate Bayubins 0.00 0.00 0.00
Total Turnover/ Net workin
Net capital turnover ratio Istwonkeg 0.29 0.29 0.00
capital
Net profit ratio Net Profit/Total Tumover 9.69% 5.44% 7812
) Eamings Before Interest and Tax /
Return on Capital employed Capital Employed 16.22% 15.30% 6.01
Return on investment Return on Investment/investment 5.73% 0.21% 262857

Reason for change in ratio above 25% :

1. The increase in Return on Equity 1s due to enhanced profitability during the year,
2. The increase in Return on investment s due to capital gains realized fraom the sale of investments during

the year

3. The increasea in Net profit ratio is attributable to improved operational efficiency and additional non-
operating incoma, including capital gains,

27 Details of Expenditure in Foreign Currency

Particulars

'Iht.ll ﬁﬁ- of imports calculated on CIF basis

R& m Lakns

For the year ended For the year ended
March 31, 2025

March 31, 2024

1] 0

Total (1] 0
28 Detalls of Dividend Remitted in Foreign Currency

Bsm Lakim

Particulars

For the year ended For the year ended
March 31, 2025

March 31, 2024

Amount of dividend remitted in foreign currency

Total number of non-resident shareholders

Total number of shares held by non-resident sharehaolders on which

dividends were due
Year to which dividends relate

0

29 Details of Eamings in Foreign Currency

0
0
u—

0
0
0
o

R& i Lakiem

Particulars

For the year ended For the year ended
March 31, 2025

March 31, 2024

Total eamings on export of goods calculated on FOB basis

Total

1]
L]
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30 Related Party Disclosures

{a) Related Parties

Name of Related Party

Relationship

Monsun Foods Private Limited
Geo Sea Food Export Private Limited
Kerala Seafood Exporters Welfare Society Limited

Geo Portfolio Services Private Limited

All indla Chilled &nd Frozen Food Processors Association

Gen Gold Nidhi Limited
Geo Charitable Trust

Geo Seafoods

Geo VPL India Nidhi Limited

Geo Financial Services

Hi-Tech Universa! Printers And Publishers India Private
Lirmnitad

K G Lawrence

Valsa Lawrence

Pradeesh Lawrence

Julie Pradeesh

Jose V joseph

Rajeena Francis

Sheela Xavier

Liza Andrews

Praju George Lawrence

Eliza Elizabath George

Batty Alex

Maria Gorotti

Omana |ose

K G Felix

Geo's VPL Tours and Traveis Private Limited

Companies/ Firms where control / significant influence
exists

Companies/ Firms where control / significant influence
exists
Companies/ Firms whare control f significant influence
exists
Companies/ Firms where contral / significant influence
exists
Companies/ Firms where control / significant influence
exists
Companies/ Firms where contral { significant influence
exnists
Companies/ Firms where cantrol / significant influence
exists

Companies/ Firms where control { significant influence
exists

Companies/ Firms where control / significant influgnce
exists

Companies/ Firms where control / significant influence
exists

Companies/ Firms where contral [ significant influence
exists

Key Managerial Personnel

Key Manageral Persaonnel

Key Managerial Personnel

Eey Managerial Personnel

Key Managerial Personnel

Sister of Key Managerial Personnel

Sister of Key Managerial Persannel

Sister of Key Managerial Personnel

Son of Key Managerial Personnel!

Daughter of Key Managerial Personnel

Sister of Key Managerial Personnel

Sister of Key Managerial Personne|

Sister of Key Manager|al Personnel

Brother of Key Managerial Persanne|

Subsidiary company
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i{b) Related Party Transactions

A i Lakhs
- B Year ended Year ended
i Relationship March 31, 2025 March 31, 2024
Investment in Debentures Subsidiary company 125 2.00
Redemption of Debentures Subsidiary company 0.00 0.00
Interest on Debentures Subsidiary company 291 270
Investment in Subordinate debis Subsidiary company 1.25 0.00
Interest on Subordinate debts Subsidiary company 0.49 0.49
Rent Received Subsidiary company 1.10 0.64
ial
Investment in Debentures BNy M SN - and 6.00 2000
their Relatives
y Key Managerial Personnel and
Redemption of Debentures Sheair Ralatives 16.00 160.00
Key Managerial Persannel and
. 18.91
interest on Debentures their Relatives 152
Key Managerial Personnel and
0.00 0.00
Investment in Subordinate debts Hair Ralatives
| |
interest on Subordinate debts Key Managurisl Faronnel nd 5.41 7.01
their Relatives
jal
interest on Loans and Advances i Hanaggrla SREREE 367 6.69
their Relatives
; Key Managerial Personnel and
Director's Remuneration their Relatives 173.69 170.99
Key Managernal Personnel and
00 3.00
Rent faid their Relatives 2
Key Managerial Personnel and
i 1.60 1.78
e their Relatives
§ ! Key Managerial Personnel and
Redemption of Subordinate Debts ot Plathies 50.00 0.00
Key Managerial Personnel and
i 8 0.959
Foreign currency purchase their Relatives 0.92
Key Managerial Personnel and
Foreign currency sale their Relatives 542 0.21
Rent Paid Cumpaples,f Hms where control / 0.56 015
significant influerce exists
Printing & Stationery Cnmmpueﬂ Firms where cgnrml f 032 0.24
significant influence exists
ic) Year end Balances
Rs m Lkt
~ Year ended Year ended
PARSEa RO March 31, 2025  March 31, 2024
Relative of Key Managerial
Batty Alex Serbonn| 21.00 21.00
Eliza Elizabeth George Retiiivaof-Kay Murager) 139 0.93
Personne|
fat f
Praju George Lawrence Rewative of Key Managerial 139 0.94
Personnel
Relative of Key Managernal
Sheela Xavier i i
e 8 Personne| 600 -
Hi-Tech Universal Printers And Companias/ Firms where control / 0.00 0.19

Publishers India Private Limited significant influence exists




31 Eamings Per Share

Particulars

Basic eamings per share

et Profit (loss) for the year

Weighted average number of equity shares outstanding

Basic earnings per share [(Rs.)

Diluted eamings per share

Net Profit (loss) far the year

Weighted average number of equity shares in calculating basic EPS

Effect of dilution

Weighted average number of equity shares in calculating diluted

EPS

Diluted sarmings per share (As.)

By in Lakhs
Year ended Year ended
March 31, 2025 March 31, 2024
405.02 194.86
1,73,51,236 1,72,53,014
2.33 1.13
405.02 194.86
1,73,51,236 1,72,53,014
1,73,51,236 1.72,53,014
2.33 1.13
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32 Employee Benefits

e m Lakhs

Change in projected benefit obligation

A. Gratuity Plan

Year ended
March 31, 2025

Year ended d

_March 31, 2024

Projected benafit obligation at the beginning of the year 79.23 56.43
Acguisition adjustment 0.00 0.00
Service cost 2.67 5.58
Interest cost 330 393
Actuarial losses [/ [gain) 145.28) 23.68
Benefits paid (18.35) (10.39]
Projected benefit obligation at the end of the year 21.57 79.23
Change in plan assets
Fair value of plan assets at beginning of the year 49.51 5212
Expected retum on plan assets 0.00 3al
Actuarial gain 2.84 {0.33)
Contributions 218 430
Benefits paid (18.35) (10.39)
Fair value of plan assets at the end of the year 36.18 49.51
Reconciliation of present value of obligation on the fair
value of plan assets
Present value of projected benefit abligation at the end of the year 21.57 79.23
Funded status of the plans 36.18 49.51
Amount of liability (asset) recognized in the balance sheet {14.61) 29.72
Recognised under Long Term Provisions (Non Current)
The components of net gratuity costs are reflected below:
Service cost 2.67 5.58
Interest cost 3.30 3.93
Expected return an plan assets 0.00 (3.81)
Recognized net actuarial (gain}/ loss (48.12) 24.01
Net gratuity costs (42.15) 29.71
Financial assumptions at balance sheet date:
Discount rate 6.67% B.97%
Expected retum on assets 7.76% T.76%
Salary Escalation 1% 4%
Aftrition rate 0.1% 3%
Year ended Year ended

Experience Adjustments for the current and previous years:

March 31, 2025

March 31, 2024

Gratuity

Defined Beneafit obligations 21.57 7923
Plan Assets 36.17 49.51
Surplus f (Deficit) (14.60) 29.72
Experience Adjustrments on Plan Liabiiities 0.0D 000
Experience Adjustments on Plan assets (15.56) 25.16

The above disclosures are based on information fumished by the independent actuary and relied upon by the

auditors.
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B. Compensated Absences

Az i lakhs

Change in projected benefit obligation mm.';:;: "m:';;";,‘;;ﬂ
Projected benefit abligatian at the beginning of the year 0.00 D.00
Acquisition adjustment 0.00 0.00
Service cost 0.00 0.00
Interast cost 0.00 0.00
Actuarial losses / (gain) 0.00 0.00
Benefits paid 0.00 0.00
Others 0.00 0.00
Projected benefit obligation at the end of the year 0.00 0.00
Change in plan assets
Fair value of plan assets at beginning of the year 0.00 0.00
Expected return on plan assets 0.00 0.00
Actuarial gain 0.00 0.00
Contributions 0.00 0.0o0
Aenefits paid 0.00 o.00
Fair value of plan assets at the end of the year 0.00 0.00
Reconciliation of present value of obligation on the fair
value of plan assets
Present value of projected benafit obligation at the end of the year 0.00 0.00
Funded status of the plans 0.00 0.00
Amount of liabllity (asset) recognized in the balance sheet 0.00 0.00
Recognised under Long Term Provisions (Non Current)
The components of net compensated absences costs are
reflected below:
Service cost 0.00 0.00
Interast cost 0.00 0.00
Expected returmn on plan assets 0.00 0.00
Recognized net actuarial (gain)/ loss 0.00 0.00
Net compensated absences costs 0.00 0.00
Financial assumptions at balance sheet date:
Discount rate 0.00 0.00
Expected retum on assers 0.00 0.00
Salary Escalation 0.00 0.00
Atirition rate 0.00 0.00

Year ended Year ended

Experience Adjustments for the current and previous years:

March 31, 2025

March 31, 2024

Compensated Absences

Defined Benefit obligations o0.00 0.00
Plan Assets 0.00 0.00
Surplus f (Deficit) 0.00 0.00
Experience Adjustments on Plan Liabilities 0.00 0.00
Experience Adjustments on Plan assets 0.00 0.00

pd f.--rf.f-z:'r}
- [r'-u;f.-'_l'.':u:':

|1
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33 Others

DETAILS OF GOLD AUCTIONS CONDUCTED DURING THE FINANCIAL YEAR:-

Rs in Lakhs
o - Total No. Of | Sum Amount Sum Value P S
Particulars aisctiin: wis Condictag Loan Due as at fetched From el
Accounts Auction Date |Auction [(Ex.Tax)

Kerala 16 36 6.81 782 Mo

‘Tamil

Nadu 1B 141 49,24 54.43 No

ET 177 56.06 62.25

The Directors confirm that the company had complied with the guidelines given in Paragraphs No 26 of the
Master Direction - Non-Banking Financial Company - Nan-Systemically Impaortant Non -Deposit taking Company
{Reserve Bank) Directions, 2016 dated 2nd August 2019 with regard to Loan to Value in respect of Loan granted
against collateral security by way of Gald ormaments,

GENERAL:-

Some of Receivables and Payables, Loans and Advances, Electricity Deposits and Unsecured Loans are subject to
confirmation/recanciliation dus to non-recaipt of the statement of accounts and confirmation letters. Necessary
adjustments if any in the accounts will be made on completion of the reconciliation/receipt of confirmation
latters/statement of accounts.

Amount Payable To Micro, Small And Medium Enterprises

There s no Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises
Development Act, 2006 to whom the Company owes dues on account of Principal amount together with intarest
and accordingly no addibional disclosures have been made.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such
parties have been |dentified on the basis of information available with the Company. This has been relied upan
by the auditors,

a) Particulars of privately placed Secured Redeemable Debentures:-

Secured by a charge on all movable assets, book debts, receivables and advances including loans against
security of gold created by the company.

Rsin Lakhs
Series 2025-2026 | 2026-2027 | 2027 - 2028 | 2028 - 2029 | 2029 - 2030 Total
GDR4L 25.00 - - - 25.00
GOR42 (T2) 450 - - - . 4.50
GDR43(T2) 2.00 . - - - 2.00
GOR43 (T3) 2.00 - - - 2,00

CHARTERED. | :

| sccounTanTs) &9
L -
‘-"::\\_J."
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Notes Forming part of Financial Statements

GDR44 (T1) 24.00 . . - . 24.00
GDRA44 (T3) 350 . . . . 350
GDRAS (T1) 5.00 . . . : 5.00
GDR4S5 (T2) 600 . - . . 6.00
GDRAS (T3) 3.00 . . . . 3.00
GDR46 (T1) 12.00 . . - . 12.00
GDR46 (T3) 3050 . ‘ s . 30,50
GDR47 (T1) 6.00 = : B . 6.00
GDR47 (T2) 8.00 . . . - 8.00
GDR48 (T2) 5.00 . ; - - 5.00
GDR48 (T3) 5.00 - - - : 5.00
GDR49 (T1) 25.00 . . . : 25.00
GDRA49 (T2) 55.50 . . . . 55.50
GDRS0 (T1) 1.00 . . 3 . 1.00
GDR51 (T1) 4.00 - - . . 4,00
GORS52 (T1) . 6.00 - . . 600
GOR52 (T2) . 46.00 . : - 46.00
GDRS3 (T1) = 4.00 : F - 4.00
GDR54 (T2) - 3.00 . . . 3.00
GODRS54 (T3) . 2.00 . . . 2.00
GDRS55 (T1) - 12.00 . . - 12.00
GDRSS (T3) . 10.00 - - = 10,00
GDRS57 (T1) - 15.50 - - - 15.50




Notes Forming part of Financial Statements

GDR57 (T2) - 9.00 - - - 9.00

GDRS7 (T5) - 11.00 . : . 11.00
GDR357 (TB) - 15.00 - - - 15.00
GDR57 (TT7) . 5.50 . . - 5.50

GDR57 (TB) . 10.00 - - - 10.00
GDR57 (TH) . 6.00 . - - 6.00

GDR57(T10) . 38.50 - - - 38.50
GDR5B(T1) - 8.00 . - - B.OD

GDRS8 (T2) - 101.00 - - - 101.00
GDRSB (T3} . 30.00 - - - 30.00
GDR38 (T5) . 025 - - - 025

GDRSB (T6) 25.00 16.75 - . - 41.75
GDR58 (T7) . 24.00 . - - 24.00
GDR58 (TB) : 58.50 . - - 58.50
GDR59 (T1) ' 525 - . . 5.25

GDRS9 (T2) ] - 36.00 - . 36.00
GDR58 (T3) - - 30.50 - . 30.50
GDRSS (T4) - - 19.75 - - 19.75
GDR53 (T5) = - 20.00 - - 20,00
GDR53 (T6) - - 10.00 - . 10.00
GDR3% (TT) = . 15.00 - . 15.00
GDR59T12 160.00 5.00 . - - 165.00
GDR59T13 33.00 - . 33.00




Notes Forming part of Financial Statements

GDR59T16 7.00 - - - 7.00
GDR59T17 = - 2525 - 25.25
GDR59T19 5.00 - 45.50 - 50.50
GDRS9T20 85.00 . 0.75 . 85.75
GDR59 T22 - - 0.75 - 0.75
GDR5% T24 5.00 - 55.50 - 6050
GDRE0 T2 15.00 = . = 19.00
GDRE0O T3 55.00 - . 5.00 60.00
GORBO T4 55.50 - - 0.25 55.75%
GDREO TS 95.00 5.00 12.00 0.50 112.50
GDRE60OTE 10.00 - s 60.25 T0.25
GDREQ T? 8.50 - E 850
GDREOTE 60.00 1.50 z 55,00 116.50
GDRE0O T9 = 25.00 - 550 3050
GDRBOTLO 12.00 27.00 = 15.00 54.00
GDREO T12 38.00 10.00 - 10.00 58.00
GDREOT13 . - - 550 5.50
GDRG0 T14 8.00 5.00 - 22.00 35.00
GDREO T15 - - - 300 2.00
GDRBEO T16 11.00 . . - 11.00
GDRBEO T17 10.00 - - 10.00
GDRE0 T18 - = . 225 225
GDRED T19 10.00 . - 025 10.25
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£,
CHARTERED

m
LACCDUNTANTS | 9

GDAGOD T20 9.00 - - 85.50 - 84 50
GDRGO T22 52.00 50.00 - 3.00 * 105.00
GDRGOT23 7.00 - - 10.00 - 17.00
GDRE1T1 T0.50 . - 13.50 - 84.00
GDRGL T2 41.75 = - 725 - 49.00
GDRE1T3 47.00 56.00 . - 35.75 138.75
GORG1 T4 3350 10.50 30.00 - 75.25 14925
GDREL TS 37.00 2000 10.00 . 22.50 89.50
GDREL TG . 32.00 - - 115.25 14725
GDRE1T7 40.00 30.00 12.50 - . 8250
GDREL TB 5.00 1.00 - 1525 2725
GDR61 TS 43.00 31.00 . - 49.00 123.00
GDRE1T10 1.50 25.00 = 2525 3175
GDRG61T11 177.00 99.50 4.00 = 12.00 292.50
GDRG61 T12 21.00 2000 - . 2225 63.25
GDRE2T1 10.50 59.00 . - 69.50
GDRG2 T2 250.00 14.00 8.00 - = 272,00
GDRE2T3 89.50 347.00 . - - 436.50
GDRBG2 T4 67.00 az.o0 46.00 - - 145.00
GDRG62 TS Bl.75 88.00 41.00 - - 210.75
GDRE2 TH 2B75 6,25 5.00 - - 40.00
GDRG2TT 73.00 35.75 - - 108.75
Total 2,051.75 1,491.00 488.25 305.75 372.50 4,709.25
- )
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b) Particulars of privately placed Unsecured Redeemable Debentures:-

Rs in Lakh
Serles 2025-2026 2026-2027 | 2027 - 2028 2028 - 2029 2029 - 2030 Total
GDRE0T21U - 195.00 - - - 195.00
GDR59 (W) - - 100.00 - - 100.00
Total . 195.00 100.00 - - 295.00

SUBORDINATED DEBTS FROM OTHERS:-

Subordinated Debts have a lface value of Rs.1000/- each and rate of interest and maturity pattern from the date
af balance sheet is under:

Rs in Lakhs
Rate of interest @ | Rate of interest @ | Rate of interest @
Total (A)
Redeemable at par 11.25% 11.75% 12%
within
Numbers |Total |Numbers |Total |Numbers |(Total |Numbers |Total
Due more than 5 years - - . . * . .
Due within 4 to 5 years - - - 5750 5750 5750 57.50
Due within 3 to 4 years - 2750 27.50 2750 27.50
Due within 2 to 3 years 860 B.60 E B - - BBO 8.60
Due within 1 to 2 years - 300 3.00 4,300 43.00 4600 46.00
Due within 1 years . - - - - -
Total 860 B.60 300 3.00 12800 |128.00| 13960 | 139.60
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Rate of interest @ | Rate of Interest @ | Rate of interest @
Redeemable at par 12.50% 12.75% 13.00% Total (B)
within
Numbers |Total |Numbers |Total |Numbers |Total |Numbers |Total
Due more than 5 years - - . . * .
Due within 4 to 5 years 16775 167.75 21876 218,76 - 38.651.00 | 3IB6.51
Due within 3 to 4 years - - B B
Due within 2 to 3 years - B - - = :
Due within 1 to 2 years - - - 150 15 150.00 150
Due within 1 years . - . . - .
Total 16775 167.8 21876 | 218.8 150 1.5 |38,801.00|388.01
Rate of interest @ Rate of interest @
13.50% 14.00% Total (C)
Redeemable at par within
Numbers Total Numbers Total Numbers Total
Due more than 5 years . - S =
Due within 4 to 5 years - B - -
Due within 3 to 4 years - . % = -
Due within 2 to 3 years - - - -
Due within 1 to 2 years 200 2.00 1955 19.55 2155 21.55
Due within 1 years - - 21955 219,55 21955 219.55
Total 200 2.00 23910 239.00 24110 241.10
Grand Total (A+B+C) 76871 768.71
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Current Portion 219.55
Mon-Current Portion 549.16
Total as at March 31st 2025 768.71
As at March 31st 2024 567.20

DISCLOSURE AS REQUIRED IN TERMS OF PARAGRAPH 13 OF NON-BANKING FINANCIAL COMPANIES
PRUDENTIAL NORMS (RESERVE BANK) DIRECTIONS, 2007:-

Liabilities side:-

1. Loans and advances availed by the NBFCs inclusive of interest accrued thereon but not paid:-

Rs in Lakhs
s P R T e
a) Debentures: Secured 4709.25% Mil
: Unsecured 295.00 Mil
(Other than falling within the meaning of public deposits)

b Jlnl:em-st accrued but not due on Debantures. 5.12 Nil

cl |Deferred Credits Nil Nil

d) [Term Loans from Banks and NBFC's 11372.28 il

&) 1ntere.5taccrued but not due on Tern Loan from Banks and il Nil
NBFC's.

f) linter- corporate loans and borrowings il Nil

[+1] Commercial Paper il Nil

hl |Pubiic Depaosits il Nil

i) Other lpans
- Cash Credit from Banks 202885 Ml
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sl Heirkicdiasa Amount Amount
No Outstanding |Overdue
- Working Capital Demand Loans from Banks Mil Nil
l-Lpans and Advances From Directors and their Relatives - 1178 Nl
Unsecured
-Subordinate debt 76871 Nl
Total 19220.99 Nil

2. Break-up of {1}{h) above (Outstanding public deposits inclusive of interest accrued thereon but

not paid):-
Rsin Lakhs
Amount Amount
S PR Outstanding Overdue
al |in the form of Unsecured debentures Wil Nil
- {in the form of partly secured debentures |.e. debentures where there Nil Nil
is a shortfall in the value of security
c) Other public deposits Nil Mil
Asset Side:-

3. Break-up of Loans and Advances including bilis receivables [other than those included in (4)

below]:-
Rs in Lakhs
Si No Particulars Amount Outstanding
ta) Secured 22168.60
|Unsecured
|t Loan against Personal guarantee 2752
Other Loans & Advances 170.96

3, 3

o
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4. Break up of Leased Assets and stock on hire and hypothecation loans counting towards EL/HP
activities:-

Rs in Lakhs

51 No Particulars Amount Dutstanding
1] Lease assets including lease rentals under sundry debtors

{a) Financial lease il

{b) Operating lease Nil
(1 Stock on hire including hire charges under sundry debtors:

{a} Assets on hire NIl

(b] Repossessed Assets Wil

bt} Hypothecation loans counting towards EL/HP activities

{a) Loans where assels have been repossessed Nil

(b} Loans other than (a) above Mil

Bormower group-wise classification of all leased assets, stock - on - hire and loans and advances:-

As in Lakhs
51 No Category Amount net of provisions
Secured Unsecured Total
1 Related Parties
la) Subsidiaries Nil Nil Nil
(b} Companies in the same group Nil Nil Mil
(¢ ) Other related parties Nil Nil Nil
2 |Other than related parties 22168.60 198 47 22367.07
Total 22168.60 198.47 22367.07
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Group-wise classification of all investments (curment and long term) in shares and securities (both

guoted and unquoted):-

Rs in Lakhs
5l Catigory Market Value/ Break-up or fair value or Book Value (Net of
Mo NAV provisions)
1 Related Parties
{a) Subsidiaries Nil 20.00
:ﬁiﬁ: mpanies in the same Nil Nil
(c ) Other related parties il Nil
2 Other than reiated parties Nil 42356
Total Nil 443.56
Other Information:-
Asin Lakhs
51 No Particulars Amount
{1y Gross Non-Perfarming Assets
{a) Related Parties Nil
{b) Other than related parties 7136
1)) [Net Non -Performing Assets
(a) Related Parties Nil
(b) Other than related parties 41.48
(i) Assets acquired in satisfaction of debt il
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Non-Performing assets under various categories:-

Rs in Lakhs
5l No Category Amount
1 Standard 22124.73
2 Substandard 571
3 Doubtful 65.67
4 Loss Assets Nil
Total 22196.11
DISCLOSURE AS REQUIRED IN TERMS OF RBI NOTIFICATION NO. DOR.ACC.REC.No.
20/21.04.018/2022-23 DATED 19-04-2022 :-
A) EXPOSURE
1) Exposure to real estate sector
Rs in Lakhs
sl. : Current Previous
No. oy Year Year
|Direct exposure
a) Residential Mortgages -
|t} Commercial Real Estate - Nil Nil
)
c) Investments in Mortgage-Backed Securities (MBS) and other securitized
|exposures
|, Residential Nil Mil
Il Commercial Real Estate
|Indirect Exposure
1] Fund based and nan-fund-based exposures on National Housing Bank and il Nil
Housing Finance Companies. ; '
Total Exposure to Real Estate Sector Nil Nil
2] Exposure to capital market
si. Current | Previous
No. Year Year
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Direct investment in eguity shares, convertible bonds, convertible debentures and
1 units of equity orented mutual funds the corpus of which 1s not exclusively invested Mil Nil
in corporate deht
Advances against shares / bonds / debentures or ather securities or on clean basis to
111 jindividuals for Investment in shares (including IPOs | ESOPs), convertible bands, Mil Nil
fconvertible debentures, and units of equity oriented mutual funds
bi) \Advances for any other purposes where shares or convertible bonds or convertible Nil Nl
debentures or units of equity oriented mutual funds are taken as primary security
l&dv ances for any other purposes to the extent secured by the collateral security of
lshares or convertible bonds or convertible debentures or units of equity oriented
iv) [mutual funds ie. where the primary security other than shares / convertibie bonds / Mil MNil
convertinle debentures / units of equity ariented mutual funds does not fully cover
the advances
vy Secured and unsecured advances o stockbrokers and guarantees issued on behalf of Nil Nil
stockbrokers and market makers
Loans sanctionad ™ corporates against the security of shares | bonds / debentures or
vil |other securities or on clean basis for meeting promoter's contribution to the equity of Nil Nil
new companies in anticipation of raising resources
vill |Bridge loans to cormpanies against expected equity flows / issues Nil Nil
Underwriting commitments taken up by the NBFCs in respect of primary issue of
wiii} |shares or convertible bonds or convertible debentures or units of equity oriented Mil Mil
mutual funds
ix] |Financing to stockbrokers for margin trading Mil Nil
Al exposures to Altemative Investment Funds:
(i) Category |
I
x) (i) Category | Mil Ni
(iii} Category Il
Total exposure to capital market Nil Nil
3) Sectoral exposure
Current Year Previous Year

Sectors

Total
Exposure

Gross
NPASs

% of Gross NPAs to
total exposure in that

Exposure

Gross
HPASs

% of Gross NPAs to

total exposure in that
sector
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:ﬁ:;;”ﬁ::: Nil Nil Nil Nil il Nil
Industry Mil Nil Hil Nil Nl Ml
Services Nil Nil Nil il Nil Nil
Personal Loans Nil Nil Nil Nil Nil Nl
Others If Any Nil Nil Nil Nil il Nil

4) Intra-group exposures

sl Current Previous
. Particulars Year

] Total amaunt of intra-group exposures Nil Nil

il Total amaount of top 20 intra-group expasures Nil Nil

Percentage of intra-group exposures to total exposure of the NBFC on

i)
bormwers/customers

Nil Nil

5) Unhedged forelgn curmency exposure

The Company did not have any exposure in Unhedged Foreign Cummency during the year.

B) Related Party Disclosure

Transactions with related parties has been disclosed in Note No.30 forming part of the Financlal Statements.
C) Disclosure of complaints

1) Summary Information on complaints received by the NBFCs from customers and from the Offices
of Ombudsman:

Sl.
Particula Current Previous

No. Year Year

Complalnts recelved by the NBFC from its customers

1 Number of complaints pending at beginning of the year Nil Nil
2. [Number of complaints received during the year Nil Nil
3 Number of complaints disposed during the year Nil Nil
4, Number of complaints pending at the and of the year Nil Nil

MART
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5l. Current | Previous
P I
No. Ecitans Year Year
Maintainable complaints received by the NBFC from Office of Ombudsman
5 Number of maintainable complaints received by the NBFC from Office of Nl Nil
: Ombudsman
Of 5, number of complaints resolved in favour of the NBFC by Office of Nil Nil
Ombudsman
|Of 5, number of complaints resalved through conciliation/mediationfadvisories Nl Nil
issued py Office of Ombudsman
Of 5, number of complaints resolved after passing of Awards by Office of - -
l} I
Ombudsman against the NBFC
Number of Awards unimplamented within the stipulated time (other than those NIl N
appealed)
2) Top five grounds of complaints received by the NBFCs from customers
Number of i o Number of Of 5, number
Grounds of decrease in the Number of :
complaints complaints of complaints
complaints, number of complaints
pending at the received pending
{i.e. complaints Seasing of complaints dutin it pending at the Sevond 30
relating to) H“E 9 recelved over the ':r end of the year y:
y previous year y e
1 2 3 4 5 -]
Hil Mil Wil Nil Nil Nil

As per our report of even date attached
For A Anil & Associates
Chartered Accountants

“tﬂ

For and cp b&ulf of Board of Directors

A 5} Tehalopy®s

P DEESH LAWHENCE JULIE PRADEESH ARUN WILSON SAJIN 15 ANIL
Managing Director Director Company Secretary Chief Financlal Officer Chartered Accountant
DIN: 00152313 DIN: 02390611 ™ No. F13292 M. No: 255022
Ermakulam Emakulam Ermnakulam Emakulam Ernakulam
04-06-2025 04-06-2025 D4-06-2025 04-06-2025 04-06-2025

UDIN:25255022BNFTFUB251
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INDEPENDENT AUDITOR’S REPORT

To the Members of
GEO VPL Finance Limited,

Report On Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of GEO VPL Finance Limited
(formerly known as Geo VPL Finance Private Limited} {(“the Company”), which comprises of:

1. The Balance Sheet as at 315t March, 2025,

2. The Statement of Profit and Loss for the year ended 31st March, 2025,

3. The Cash Flow Statement for the year ended 31st March, 2025 and

4. A summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the consolidated
financial statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI} together with the
independence requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the consclidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
cur audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.
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Information Other than the Consolidated financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Corporate Governance and Shareholder’s
Information, but does not include the consolidated financial statements and our auditor’s report
thereon. Qur opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon. In connection with our audit of the
consolidated financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management’s Responsibility for the Consolidated financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these consolidated financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Qur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ [dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of cur auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial stateinents
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
consclidated financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a)

b)

c)

d)

g)

we have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

on the basis of written representations received from the directors as on 31st March, 2025,
and taken on record by the Board of Directors, none of the directors are disqualified as on 31t
March, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Anmexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The Company did not have any pending litigations that would impact its firancial position.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d. The Management has represented, to best of their knowledge and belief, that no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persen(s) or
entity(ies),including foreign entities (‘Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.
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e. The Management has represented, to best of their knowledge and belief, that no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
{‘Funding Parties’), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

f. The Company has not declared or paid any dividend during the year.

g. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

h. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act: The Company was a private limited company during the financial year ended 31st
March 2025 and was converted into a public limited company with effect from 11t% April
2025. Accordingly, reporting under Section 197(16} of the Act is not applicable for the year
under audit.

For A Anil & Associates,
Chartered Accountants,

%

CA. Athira Anil

(M. No. 255022 and FRN: 0254195)
1st Floor, ABS Building,

G-121, Panampilly Nagar,
Ernakulam, Cochin - 682 036,
Kerala, India.

UDIN : 25255022BNFTGE7701

Ernakulam
04-06-2025
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ANNEXURE - ATO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of Companies (Auditor’s Report) Order 2020 issued by Central Government of India, in
terms of Section 143(11) of the Companies Act, 2013, we further report, on the matters specified in
paragraph 3 and 4 of the said Order, that:

1. According to the information and explanations given to us:

a) On the basis of our examination of the records of the Company, in respect of Company’s
Property, Plant & Equipment:
i. The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
ii. The Company has maintained proper records showing full particulars of Intangible Assets.

b) The Company has a program of verification to cover all the items of the Property, Plant &
Equipment in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, the Property, Plant & Equipment have been physically verified by the
management at reasonable intervals. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold, are
held in the name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as fixed assets in
the consolidated financial statements, the lease agreements are in the name of the Company.

d) The company has not revalued its Property, Plant & Equipment or Intangible assets or both
during the year.

e) No proceedings have been initiated against the company for holding benami property under
The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder and the details
have been appropriately disclosed in the financial statements.

2. Inour opinion and according to the information and explanations given to us,

a) The nature of the company’s business/ activities during the year has been such that, except
for the gold received as security, (the legal ownership of which is to be transferred to the
borrowers on receipt of the full loan from them) the company does not have stock of any
inventory. These Inventories have been physically verified during the year by the
management. In our opinion, the frequency of verification is reasonable. In our opinion and
according to the information and explanations given to us, no material discrepancies were
noticed on such physical verification.
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b) The quarterly returns/Statements filed by the company with Banks/Financial Institutions are
in agreement with the books of the company.

3. According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the company has not made investments in, provided any guarantee or
security granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, LLPs, or any other parties except as given herein below:

During the year, the Company has made investments in the shares of Lakeshore Hospital and
Research Centre Limited. The aggregate amount of such investment during the year is Rs. 10.8
Lakhs and the balance outstanding as at the balance sheet date is Rs.23.56 Lakhs. In our opinion,
the terms and conditions of the investment made are not prejudicial to the Company’s interest.

4, In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

5. In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits under sections 73 to 76 or any other relevant provisions of the
Companies Act 2013 and the rules framed there under.

6. To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3{vi) of the Order are not applicable.

7. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in respect of statutory dues:

a) Amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including provident fund, income-tax, duty of customs, goods and service tax, cess and other
material statutory dues have been regularly deposited during the year by the Company with
the appropriate authorities. As explained to us, the Company did not have any dues on account
of employees’ state insurance and duty of excise.

b) According to the information and explanations given to us, there are no statutory dues which
have not been deposited on account of dispute.

8. In our opinion and according to the information and explanations given to us, there are no
transactions that are not recorded in the books of account to be surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961;

9. Inour opinion and accerding ta the information and explanations given to us:

a) The company has not defaulted in repayment of any dues to any financial institutions or banks
or any government or any debenture holders during the year.

b) The company has not been declared as a willful defaulter by any bank or financial institution
or other lender.
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¢) The term loans have been utilised for the purposes for which they were obtained.

d) The funds raised on a short-term basis have not been utilised for long term purposes.

e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

10. According to the information and explanaticns given to us:

a) The Company has not raised any money by way of initial public offer during the year.
b) The company has not made any preferential allotment or private placement of
shares/debentures during the year.

11. According to the information and explanations given to us:

a) No material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

b) No report under sub-Section (12) of Section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies {Audit and Auditors) Rules
2014 with the Central Government. _

¢) No whistle-blower complaints has been received during the year by the Company. Hence, not
considered during the year.

12. In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. The transactions entered into with related parties are in compliance with section 177 & 188 of
the Companies Act 2013 and the details have been disclosed in the financial statements as
required by the applicable accounting standards.

14. According to the information and explanations given to us:

a) The company has an internal audit system commensurate with the size and
nature of its business.
b) The reports of the Internal Auditors for the period under audit has been considered.

15. Accerding to the information and explanations given to us and based on our cxamination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. According to the information and explanations given to us:

a) The Company is required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and the Company has obtained the required registration.
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b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934,

¢} The Company isnota Core Investment Company (‘CIC’) as defined in the regulations made by
Reserve Bank of India. Accordingly clauses 3(xvi)(c) and (d) of the Order are not applicable.

The company has not incurred cash losses in the Financial Year and in the immediately preceding
Financial Year.

There has not been any resignation of Statutory Auditor during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no unspent amount pertaining to the year under report to a
Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub
section 5 of section 135 of the said Act.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/ “CARQ") issued by the Central Government in terms of Section
143(11) of the Act, to be included in the Auditor’s report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the Company and its
subsidiary included in the consolidated financial statements of the Group, to which reporting
under CARO is applicable, we report that there are no qualifications or adverse remarks in these
CARO reports.

For A Anil & Associates,

Chartered Accouftants,
‘>

CA Athira Anil
(M. No. 0255022 and FRN: 0254195)
1st Floor, ABS Building,
G-121, Panampilly Nagar,
Ernakulam, Cochin - 682 036,
Kerala, India.

UDIN : 25255022BNFTGE7701
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XURE-BT INDEPE UDITOR'’S REPORT

(Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”))

We have audited the internal financial controls over financial reporting of GEO VPL Finance Limited
(“the Company”) as of 31st March 2025 in conjunction with our audit of the consolidated financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and the standards on auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud
Qr error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contro! over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including .
the possibility of collusion or improper management of override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and the explanations given to us, the Company has,
in all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31+t March
2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For A Anil & Associates,

Chartered Accoun ants,
J

CA.Athira Anil

(M. No. 255022 and FRN: 0254195)
1st Floor, ABS Building,

G-121, Panampilly Nagar,
Ernakulam, Cochin - 682 036,
Kerala, India.

UDIN : 25255022BNFTGE7701

Ernakulam

04-06-2025
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aa

79



GEO VPL FINANCE LIMITED

CIN : U65910KL1995PLCO09306

GEOQ VPL Complex, Opp. St. Sebastian Church, Thoppumpady
Consolidated Balance Sheet as at March 31, 2025

Rs in Lakhs

As at As at

Particulars Note  march 31, 2025 March 31, 2024

Equity and Liabliities
Shareholder's Funds

Share Capital 2 1,744.00 1,735.00
Reserves and Surplus 3 3,614.09 3,207.06
Total Shareholders' Funds 5.358.09 4,942.06
Non - Current Liabilitles
Long-term Borrowings 4 10,229.41 8,548.13
Total Non-current Liabilities 10,229.41 8,548.13
Current Liabilities
Short Term Borrowings 5 B,955.78 8,540.64
Trade Payables 6 7.55 1.20
Other Current Liabilities 7 76.17 71.17
Short-term Provisions 8 89.35 74.19
Total Current Liabilitles 9,128.85 8,687.20
Total Equity and Liabilities 24,716.35 22,177.39
Assets
Non-Current Assets
Property, Plant & Equipment & Intanglble Assets 9
Propetty, Plant & Equipment 9.1 928.59 925,17
Intangible Assets 9.2 13.54 10.88
Total Property, Plant & Equipment & Intanglble Assets 942,13 936.05
Non-current Investments 10 23.56 12.76
Deferred Tax Assets (net) 11 22.58 21.16
Long-term Loans and Advances 12 51.83 31.46
Other Non-current Assets 13 182.35 184.4¢6
Total Non-current Assets ) 1,232.45 1,185.89
Current Assets
Current Investments 14 400.00 849,96
Cash and Bank Balances 15 768.58 1,418.55
Short Term Loans & Advances 16 22,315.32 18,722,99
Total Current Assets 23,483.90 20,991.50
Total Assets 24,716.35 22,177.39
Significant Accounting Policies 1
Other Notes on Flnancial Statements 24 -33
y As per our report of even date attached

For and on beh?jﬁ of Board of Directors For A Anll & Assoclates

! Chartered Accountants

¢ h ;-{n l /w\;\

ESH LAWRElE JUUIE PRADEESH ARUN WILSON SAJIN F IS CA. ATHIRA ANIL
Managing Director Director Company Secretary Chief Financial Officer Chartered Accountant
DIN: 00152313 DIN: 02350611 M. No.: F13292 M. No: 255022
Ernakulam Ernakulam Ernakulam Ernakulam Ernakulam
04-06-2025 04-06-2025 04-06-2025 04-06-2025 04-06-2025

UDIN:25255022BNFTGE7701




GEO VPL FINANCE LIMITED
CIN : U65910KL1995PLC009306
GEO VPL Complex, Opp. St. Sebastian Church, Thoppumpady
Consolidated Statement of Profit and Loss for the Year Ended March 31, 2025

Rs in Lakhs

For the year For the year

Particulars Note ended ended

March 31, 2025 March 31, 2024
Income
Revenue from Operations 17 4,190.83 3,593.57
Other Income 18 62.97 44.77
Total income 4,253.80 3,638.34
Expenses
Employee Benefit Expenses 19 1,177.70 1,068.59
Finance Costs 20 1,986.48 1,798.51
Depreciation & Amortisation 21 105.37 107.30
Other Expenses 22 440.04 396.00
Total Expenses 3,709.59 3,370.40
:::::(Ia.:sds.:ht;efore Exceptional ltems, Extraordinary 544.21 267.94
Profit{Loss} before Extraordinary ltems and Tax 544.21 267.94
Profit{Loss) before Tax 544.21 267.94
Less: Tax Expense
Current Tax 23 138.60 70.49
Deferred Tax (1.42) 0.40
Total Tax Expense 137.18 70.89
Profit (Loss) from Continuing Operations 407.03 197.05
Profit (Loss) from Discontinuing Operation after Tax 0.00 6.00
Profit (Loss) for Period 407.03 197.05
Weighted Average Number of Shares Outstanding
Equity Share of Face Value of Rs.10/- each
Basic 17,440,000 17,350,000
Diluted 17,440,000 17,350,000
Earning Per Share:
Basic 2.33 1.14
Diluted 2.33 1.14
Significant Accounting Policles 1
Other Notes on Financial Statements 24-33

As per our report of even date attached
For and on behglf of Board of Directors For A Anil & Associates
Chartered Accountants
FRN : 025419

] r L /ﬂﬁ\;\

EESH LAW\NCE JULIE PRADEESH ARUN WILSON SAJIN F S CA. ATHIRA ANIL
Managing Director Director Company Secretary Chief Financial Officer Chartered Accountant
DIN: 00152313 DIN: 02390611 M. No.: F13292 M. No: 255022
Ernakulam Ernakulam Ernakulam Ernakulam Ernakulam
04-06-2025 04-06-2025 04-06-2025 04-06-2025 04-06-2025

UDIN:25255022BNFTGE7701
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GEO VPL FINANCE LIMITED

CIN : U65910KL1995PLCD09306

GEO VPL Complex, Opp. St. Sebastian Church, Thoppumpady

Consolidated Cash Flow Statemeant for the Year Ended March 31, 2025

Rs in Lakhs

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

A. CASH FLOWS FROM OPERATING ACTIVITIES:

Profit/{Loss) before tax for the year 544.19 267.94
Adjustment for:

Depreciation and amortisation 105.37 107.30
Finance Cost 1,086.48 1,798.51
Profit/Loss from sale of asset (0.27) 0.11
Operating profit before working capital changes 2,635.77 2,173.86
Adjustments for working capital

Adjustments for decrease {increase) in loans and advances {3,612.70) (1.471.85)
Adjustments for decrease (increase) in other non current assets (7.89) {7.60)
Adjustments for increase {decrease) in trade payables 6.35 1.07
Adjustments for increase (decrease) in other current liabilities 5.01 (84,10)
Adjustments for increase (decrease) in provisions 15.16 3.78
Total adjustments for working capital (3,594.07) {1,558.70)
Cash generated from operations {958.30) 615.16
Less: Taxes Paid 138.59 70.49
Net cash generated from/ (used in) operating activities (1,096.89) 544.67
B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Fixed Assets {111.90) (98.15)
Sale of Fixed Assets 0.44 40.86
Change in Investment 439.16 (849.96)
Profit/Loss from sale of asset 0.27 {0.11)
Net cash generated from/{used in) investing activities 327.97 (907.36)
C. CASH FLOWS FROM FINANCING ACTIVITIES

Share Capital and securities premium 9.00 10.00
Long Term Borrowings 1,681.28 (40.03}
Short Term Borrowings 415.15 2,569,07
Finance Cost (1,986.48) {1,798.51)
Net cash generated from/ (used in) financing activities 118.95 740.53
Net increase {decrease) in cash and cash equivalents before effect

of exchange r{ate chang)es ! (649.87) 377.84
Net cash flows during the period( A+B+C) {649.97) 377.84
Cash and cash equivalents at beginning of the year 1,418.55 1,040.71
Cash and cash equivalents at Closing of the year 768.58 1,418.55
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GEO VPL FINANCE LIMITED

Net Cash and Cash Equivalents (as defined in AS 3 Cash Flow}

Cash on hand 199.37 267.33
Fixed Deposits with Banks 250.26 250.26
Other balances with banks 318.95 900.96
Total 2 768.58 1,418.55

i/ As per our report of even date attached
For and pn bebhif of Board of Directors For A Anil & Associates

Chartered Accountants
FRN : 0254195

O e @ : Y

RAPEESH LAWRENCE JULIE PRADEESH ARUN WILSCON SAJIN F CA. ATHIRA ANIL

Managing Director Director Company Secretary Chief Financial Officer Chartered Accountant
DiN: 00152313 DiIN: 02390611 M. No.: F13292 M. No: 255022
Ernakulam Ernakulam Ernakuiam Emakulam Ernakulam
04-06-2025 04-06-2025 04-06-2025 04-06-2025 04-06-2025

UDIN: 25255022BNFTGE7701
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Notes Forming part of Consolidated Financial Statements

SIGNIFICANT ACCOUNTING POLICIES :-
BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statements have been prepared under historical cost convention and on accrual basis, in
compliance with Indian Generally Accepted Accounting Principles ("GAAP*) and in compliance with the provisions
of Companies Act, 2013, mandatory and relevant Accounting Standards issued by the Institute of Chartered
Accounts of India (ICAl} and the direction issued by Reserve Bank of India for Non-Banking Financial Companies
from time to time, wherever applicable. All assets and liabilities have been classified as current and non-current
as per the Company's normal gperating cycle and other criteria set out in the Schedule 1) of the Companies Act.
2013, Based on the nature of services and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current classification of its
assets and liabitities, The accounting policies have been consistently applied by the Company and are consistent
with those used in the previous year, Current assets do not include elements which are not expected to be
realized within one year and current liabilities do not include items which are due after one year.

USE OF ESTIMATES:-

The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that effect the reported amount of assets and liabilities as at the balance sheet date,
reported amounts and expenses during the period and disclosure of contingent liabilities as at the date. The
estimates and assumptions used in these financial statements are based upon the management's evaluation of
the relevant facts and circumstances as on the date of financial statements. Although these estimates are based
upon management's best knowledge of current events and actions, actual result could differ from these
estimates, Any revisions to the accounting estimates are recognized prospectively in the current and future
years. Estimates include provisions for doubtful debts and advances, employee benefit plans, provision for
income tax and provision for diminution in the value of investments.

REVENUE AND EXPENDITURE RECOGNITION:-

Revenue is recognized and expenditure is accounted for on accrual basis
income from:

Assets under Flnance:

The Finance charge and Service charge on loans and advances are recognized on accrual basis at the contract
rate wherever feasible. Overdue charges for delayed payments are accounted as and when received.lncome in
respect of Non-performing assets is recognized as and when received as per the guidelines given in the master
direction - Non-Banking Financial Company - Non systematically Important Non-Deposit taking Company {Reserve
Bank) Directions, 2016. Income from hypothecation loan is accounted on the basis of internal rate of return
method.

Investment:

Dividend is accrued when the right to receive is established i.e. when established by the investee entity.
Other Income:

Cther income is mainly accounted on accrual basis, except in case of significant uncertainties.Profit or loss on
purchase and sale of foreign cutrency by the company in its capacity as FFMC are accounted as a part of the
revenue.

Expenditure is accounted for on accrual baslis.

FIXED ASSETS:-

Fixed assets are carried at historical cost net of accumulated depreciation. The cost comprises purchase price,
borrowing costs if capitalization criteria are met ang directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discount and rebate are deducted in arriving at the purchase price.
Subsequent expenditure related to an item of fixed asset is added to its book value, only if it increases the future
benefit of the existing asset beyond its previously assessed standard of performance. All other expenses on
existing fixed assets are charged to the Statement of Proﬁ’t"&-jt'o‘sfg Tor.the period during which such expenses are




Notes Forming part of Consolidated Financial Statements

incurred. Gain or losses arising from re-recognition of fixed asset measured as the difference between the net
disposal proceeds and the carrying 2mount of the asset and are recognized in the statement of Profit & Loss.

IMPAIRMENT OF ASSETS:-

The company assess at each balance sheet date whether there is any objective evidence that an asset or group
of assets is impaired. An asset is treated as impaired when the carrying amount of assets exceeds its recoverable
value. Impairment loss is charged to the profit and loss Account in the year in which an asset is identified as
impaired, When the recaverable amount of previously impaired assets exceeds it carrying amount. the value of
asset is reinstated by reversing the impairment loss considered in prior years limited to lower of its recoverable
value or carrying amount at the depreciated historical cost.

DEPRECIATION:-
On Tanglble Fixed Assets:

Depreciation on assets held for own use of the company is provided on straight line method as per useful years
of life of the assets and in the manner prescribed under Schedule Il of the Companies Act, 2013 and in
accordance with revised Accounting Standard 10: Property, Plant and Equipment issued by the Ministry of
Corparate Affairs on 30th March 2016.

On intangible Assets and Amortization thereof:

Intangible assets are recognized consistently with the criteria specified in Accounting Standard - 26 "Intangible
Assets" as prescribed by Companies (Accounting Standard) Rules, 2006. The intangible assets acquired
separately are measured on initial recognition at cost. Foliowing the initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated impairment losses, if any. The amortization
period and amortization method are reviewed at least at each financial year end. If the expected useful life of the
asset is significantly different from previous estimates, the amortization period is changed accordingly. If there
has been significant change in the expected pattern of economic benefits from the asset, the amortization
method is changed to reflect the changed pattern. Such changes are accounted for in accordance with AS 5 Net
Profit & Loss for the period, Prior Period Items and Changes in Accounting Policies.

VALUATION OF INVESTMENTS:-

The investments made by the Company, are valued as per the Accounting Standard-13 issued by the Institute of
Chartered Accountants of India.

* Investments maturing within twelve months from the date of acquisition and investments made with
specific intention to dispose off within 12 months from the date of acquisition are classified as short
term / current investment and are carried at cost or market value / realizable value, whichever is lower.

« Investments other than short term / current investments are shown as Non-Current Investments.

« Long term investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temperary in the value of the investments.

« On disposal of investments, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of Profit and Loss.

BORROWING COST:-

Interest and other costs incurred by the company in connection with the borrowing of funds specifically for the
purpose of obtaining a qualifying asset are considered as borrowing costs within the meaning of AS -16 on
"Borrowing Costs" issued by the Institute of Chartered Accountants of India. The amount eligible for capitalization
on the qualifying asset is determined as the actual borrowing cost incurred on that borrowing during the period
less any income on the temporary investment of those borrowings.

FOREIGN CURRENCY TRANSACTIONS:-

Transactions in foreign currencies are accounted at the prevailing rates of exchanges on the date (s) of the
transactions. Monetary items denominated in forgign cumrencies are restated at the prevailing rates of exchange
at the Batance sheet date. Gain or loss arising out of fluctuations in exchange rates are accounted for in the
statement of Profit and Loss.

RECEIVABLES UNDER FINANCE:-

The Company has followed the Master Direction - Non-Banking Financial Company - Non-Systemically important
Non-Deposit taking Company (Reserve Bank) Directiong,'{élﬁfmife:tpect of Prudential Morms for thcome
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Notes Forming part of Consolidated Financial Statements

Recognition, Asset Classification, Accounting Standards, provisioning / writing off for bad and doubtful debts,
Capital Adequacy and Concentration of credit / investments / Receivables under Finance represant principal and
matured finance charges outstanding at the close of the year but net of amount written off.

» The company assesses zll receivables for their recoverability and accordingly, makes provisions for Non-
Performing Assets as considered necessary.

* A general provision is also made by the company @ 0.25% on the Standard assets outstanding and
disclosed under ‘Provisions’ in the financial statements as required by the Reserve Bank of India.

INCOME TAX & DEFERRED TAX:-

Provision for tax consists of current tax and deferred tax. Provision for the current tax is computed in accordance
with the relavant tax regulations. Deferred tax assets and liabilitigs are recognized for the future tax
consequences attributable to timing difference that result between the profit offered for income tax and the
profit as per the financial statements. Deferred tax assets and liabilities are recognized using the tax rate and
tax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are
recognized based on the management estimate of available tax liability and assessing its certainty.

ACCOUNTING FOR THE EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES:-

The company has been foilowing Accounting Standard-11 with respect to Accounting for the Effects of Changes
in Foreign Exchange Rate in the accounting of foreign currency transaction. The foreign currency transactions are
accounted at the exchange rate on the date of transaction as provided by customs department from time to
time.

EMPLOYEE BENEFITS:-

Employee benefits include provident fund, Employee State Insurance Fund, Gratuity and Leave Encashment,
Employee benefits for services rendered by employees are recognized during the year when the services are
rendered.

Defined Contribution Plan
* Provident Fund

Contributions are made to the company's Employees Provident Fund trust in accordance with the fund rules. The
interest rate payable by the trust to the beneficiaries every year is notified by the Government. The company
has an obligation to make good the shortfall, if any, between the return from the Investment of the trust and the
notified interest rate. The company also contributes to a government administered Employees’ Pension Scheme
under the Employees provident Fund Act.

* Employee State Insurance

The company also contributes to Employees State Insurance Corporation on behalf of its employees. In this
contribution scheme, employees contribute 1.75% of the gross salary while the company contributes 4.75% of
the gross satary as per the ESIC Act till 30th June 2019. As per the notification from Ministry of Labour and
Employment G.S.R. 423(E) dated 13.06.2019, the Govt. has notified revised/ reduced ESI Contribution rates w.e.f.
ist july 2019. Hence the New rate of Employee’s ESt contribution is 0.75% {reduced from 1,75%) and Employer’s
ESI contribution is 3.25% (reduced from 4,75%).

Defined Benefit Plan
« Gratuity

Payment of Gratuity to employee is covered by the Gratuity Trust scheme based on the group gratuity cum
assurance scheme of SBI Life Insurance Company which is a defined benefit scheme and is provided for on the
basis of an actuarial valuation on Projected Unit Credit Actuarial Method made at the end of each financial year.
The yearly contribution/premium paid/payable is determined on actuarial valuation made at the end of each
financial year. Actuarial gain and loss for defined benefit plan is recognized in full in the period in which they
occur in the Statement of Profit & Loss.

* Leave Encashment

The company also contributes to the leave encashment scheme of its employees. The Leave Encashment
expected to he paid in exchange for the services rendered by employees are recognized during the year when
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the employees render the service and expected to occur within tweive months after the end of the period in
which the employee renders the related service.

SEGMENT REPORTING:-

The company's business activity primatily falis within a single business segment which constitutes Financing
Activities. Hence, there are no additional disclosures required under Accountine Standard 17 'Segment
Reporting'. The Company operates primarily in India; hence there is no ather signifizcant geographical seyment
that requires the disclosure.

EARNINGS PER SHARE:-

The company reports basic earnings per share in accordance with A5-20 "Earning per Shase”, issued by the ICAI
Basic earnings per share has been computed by dividing net profit after tax by the weight average nymber of
equity shares outstanding for the year, For the purpose of calculaling diluted earnings per share, the net profit or
loss for the period attributable to equily shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive poténtial e-|uity shares.

CLASSIFICATION & PROVISIONING AS PER RBI GUIDELINES:-

As per the guidelines given in the Prudential Normrs for Non Bzpkiny. Fi.anciai Cempanies prescrited by the
Reserve Bank of India, the company makes adecuate provisicns against !don Performing Acsets as required by
paragraph 12 of the Non Banking Financial coinpany - Non Systematically important Non - Geposit taking
Company (Reserve Bank) Directicns, 2016 updated 2nd August 2019, ’

* Standard Assets:

Provision against Standard Assets is mada at the rate of 0.25% as required by paragraph 14 of the Master
Direction - Non Banking Financial Company - Non Systemically Important Non-Deposit taking Company (Reserve
Bank) Directions, 2016. '

* Sub Standard, Doubtful/ Loss Assets:

Provision as required by paragraph 13 of the Non Banking Financial company- Non syslemically Important Non
Deposit taking Company (Reserve Bank) Directions, 2016,

* Hypothecation settleiment and writing off Bad Debls are dcne, as censidered appropriate by
the management. :

2 Share Capital

Rz in Lakhe
Particulars March 31, 2328; March 31, 23;‘:
Authorised
Equity Share of Rs 10/-each 1,750.00 1,750.00
Total 1,750.00 1,750.00
Issued subscribed and paid-up '
Equity Share of Rs 10/-each 1,744.00 1,735.00
Total 1,744.09 1,735.00

]

a) Reconciliation of the number of shares cutstanding at the beginuning ang at the end of the
reporting period

Rsin Lakhs

As at . . As at
March 31, 2025 March 31, 2024

No. of shares Value No. of shares Value

Particulars

i. Equity Shares .
At the beginning of the year 17,350,000 1,735.00 17,250,000 1,725.00

Add: During the year 90,000 9.00 100,000 10.00
At the end of the year 17,440,600 1,744.00 17,350,000 1,735.00
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b} Details of the shareholders holding more than 5% shares in the Company

Particulars Marc:s;;‘.: 2025 Marc:SB:.',: 2024
Name of the shareholder No. of shares % holding No. of shares % holding
Equity Shares

Pradeesh Lawrence 9,627,568 55.20 9,627,778 55.49
Vaisa Lawrence 4,954,563 28.41 4,864,563 28.04
julie Pradeesh 2,814,659 16.14 2,814,659 16.22
Eliza Elizabeth George 100 0.00 0 0.00
K G Lawrence 100 0.00 0 0.00
Arun Wilson 10 0.00 0 0.00
Geo Portfolio Service Pvt Ltd. 43,000 0.25 43,000 0.25

¢) Terms / rights attached to equity shares

The Company has only one class of shares of equity share having a par value of Rs. 10/- per share. Each holder
of the equity share is entitied to one vote per share. The Company declares and pays dividends in Indian
rupees. The dividend proposed (if any) by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting. in the event of liquidation of the Company, the holders of equity shares
will be entitled to receive any of the remaining assets of the company, after distribution of all preferential
amounts, However, no such preferential amounts exist currently, The distribution will be in proportion to the
number of equity shares held by the shareholders.

d )} Shares allotted as fully paid up pursuant to contract{s) without payment being received in cash
(during 5 years immediately preceding March 31, 2025)

The company has not made any issue of Bonus Shares or Shares in consideration other than cash in pursuance
of any contract during the period of 5 years preceding the reporting period.

e ) Shares held by promoters as at March 31, 2025

% Change
Promoter Name No. of shares %of total during the
shares
year
Equity shares
Pradeesh Lawrence 9627568 55.20% o
Valsa Lawrence 4854563 28.41% 0.02
Total 14,582,131
f ) Shares held by promoters as at March 31, 2024
s%of % Change
Promoter Name No. of shares total during the
shares
year
Equity shares
Pradeesh Lawrence 9627778 55.49% 0.1a
Valsa Lawrence 4864563 28.04% 0.07
Total 14,492,341
f. 2
i - .
“.\v (:\-\. ."}, B ‘;
Sy A e
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3 Reserves and Surplus

Rs in Lakhs

Particulars

As at
March 31, 2025

As at
March 31, 2024

Surplus in the Profit & Loss Statement

Opening Balance 2.540.12 2,382.04
Add:
Profit for the period as per the Profit and Loss Statement 407.01 197.05
Less:
Transfer to general reserve 81.00 38.97
Closing Balance 2,866.13 2,540.12
Securlties premlum account
Opening Balance 30.00 30.00
Closing Balance 30.00 30.00
Statutory reserve
Opening Balance 636.94 597.97
Additions to reserves 81.00 38.97
Closing Balance 717.94 636.94
Total 3,614.07 3,207.06
4 Long Term Borrowings
Rs in Lakhs
As at As at

Particulars

March 31, 2025

March 31, 2024

Secured Borrowings

Rupee term loans from banks 6,472.91 5,638.53
Non Convertible Debentures 2,631.25 2,268.75
Rupee term loans from NBFCs 286.20 25.00
Total Secured borrowings 9,390.36 7,932.28
Unsecured borrowings
Nan Convertible Debentures 295.00 295.00
Subordinate Debt 544.06 320.85
Total Unsecured borrowings 839.06 615.85
Total 10,229.42 8,548.13
5 Short Term Borrowings
Rs in Lakhs
As at As at

Particulars

March 31, 2025

March 31, 2024

Sacured Borrowings

Non Convertible Debentures
Rupee term loans fram NBFCs
Rupee term loans from banks
Working Capital Loans From Banks
Total Secured borrowings
Unsecured horrowings

Loans from Related Parties

Non Convertible Debentures

Subordinate Debt

Total Unsecured borrowings

Total

2,051.75
238.80
4,374.38
2,038.85
8,703.78

32.45
0.00
219.55
252.00
8,955.78

2,330.75
582.58
3,002.78
2,250.49
8,166.60

31.54
100.00
242.50

374.04
8,540.64
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6 Trade Payables

Rs in Lakhs
Particulars As at As at
March 31, 2025 March 31, 2024
Total outstanding dues of creditors other than micro enterprises 7.55 1.20
and small enterprises ) )
Total 71.55 1.20
Trade Payables ageing schedule
As at March 31, 2025
Rs in Lakhs

Outstanding for following periods from due date of payment

Categqory < 6 months 6 months -1 year 1-2 years 2-3 years > 3 years Total
MSME ¢ 0 0 0 0 0
Others 7.55 0 0 0 0 7.55
Disputed dues ~ MSME 0 0 0 0 0 0
Disputed dues - Others 0 0 o 0 0 0
As at March 31, 2024

Rs in Lakhs

Outstanding for following periods from due date of payment

Category < 6 months 6 months -1 year 1-2 years 2-3 years > 3years Total
MSME 0 0 0 0 0 0o
Others 1.20 0 0 0 0 1.20
Disputed dues - MSME 0 0 0 0 0 0
Disputed dues - Others 0 0 0 0 0 1]
7 Other Current Liabilities

Rs in Lakhs
Particulars March 31,2035 Morch 31, 2024
Audit Fee Payabie 3.35 2.35
Expenses Payable 16.61 13.49
Interest accrued but not due on borrowings 5.12 5.43
Other Current Liabilities, Other 12.69 14.44
Refundable Security Deposit 6.86 6.86
Short-term Employee Related Liabilities 3.29 1.91
Statutory Liabitities 28.26 26.69
Total 76.18 71.17
8 Short Term Provisions

Rs in Lekhs
Particulars March 31, ;;;; March 31, ;;;:
Provisions

Contingent Provision Against Standard Assets

Provision for Gratuity

Pravision for Nan Performing Assets

Total

55.40

4.05
29.90
89.35

46.40
2.18
25.61
74.19
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10 Non Current Investments

Rs in Lakns

Particulars

As at
March 31, 2025

As at
March 31, 2024

tnvestments in Equity Shares of Other Entities (At Cost)

Lakeshore Hospital and Research Centre 23.56 12.76

Total 23.56 12.76
11 Deferred Tax Assets{Net)

Rs in Lakhs

As at As at

Particulars

March 31, 2025

March 31, 2024

Components of deferred tax assets

Deferred tax asset, Fixed Assets 1.02 3.22
Deferred tax asset, provision doubtful debts 21.56 18.12
Total deferred tax assets 22.58 21.16
Components of deferred tax liabllities
Deferred tax liability ,Fixed Assets 0.00 0.18
Total Deferred Tax Liabllitles 0.00 0.00
Total 22,58 21.16
12 Long Term Loans & Advances
Rs in Lakhs
As at As at

Particulars

March 31, 2025

March 31, 2024

Secured ,Considered good

Receivable under Financing Activity 51.83 31.46
Total Secured ,Considered good 51.83 31.46
Unsecured ,Considered good
Total Unsecured ,Considered good 0.00 0.00
Doubtful
Total Doubtful 0.00 0.00
‘Total 51.83 31.46
13 Other Non-current Assets
Rs in Lakhs
As at As at
Particulars March 31, 2025 March 31, 2024
Security Deposits 192.35 184.46
Total 192.35 184.46
14 Current Investments
Rs in Lakhs
As at As at

Particulars

March 31, 2025

March 31, 2024

Investments in Mutual Fund
Investments in Mutual Fund
Total

Total

400.00
400.00
400.00

849.96
849.96
849.96
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15 Cash and Bank Balances

Rs in Lakhs

Particulars

As at
March 31, 2025

As at
March 31, 2024

Cash and Cash Equivalents

Cash on hand 199.37 267.33
Balance with Banks
Fixed Deposits with Banks 250.26 250.26
Other Balances with Banks 318.95 900.96
Total Cash and Cash Equivalents 768.58 1,418.55
Total 768.58 1,418.55
16 Short Term Loans and Advances
Rs in Lakhs
As at As at

Particulars

March 31, 2025

March 31, 2024

Secured ,Considered good

Receivable under Financing Activity 22,116.77 18,248.25
Total Secured ,Considered good 22,116.77 18,248.25
Unsecured ,Considered good
Advances given to suppliers 12.55 2.63
GST Input Tax 19.85 6.22
Income Receivable 0.53 0.52
Income Tax Advance AY 2024-25 (Net Refund) 0.00 36.37
Income Tax Advance AY 2025-26 (Net Refund) 2.64 0.00
Loans and Advances Given to Emplayees 0.23 0.09
Other loans and advances 9.61 2.26
Prepaid Expenses 125.63 111.88
Receivable under Financing Activity 27.51 314.77
Total Unsecured ,Considered good 198.55 474.74
Doubtful
Total Doubtful 0.00 0.00
Total 22,315.32 18,722.99
17 Revenue From Operations

Rs in Lakhs

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Other Operating Revenue
Revenue From Sale of Services
Total

40.39
4,150.44
4,190.83

42.07
3,551.50
4,190.83
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18 Other Income

Rs in Lakhs

Particulars

For the year ended For the year ended
March 31, 2025 March 31, 2024

Dividend Income 0.85 0.85
Income from Foreign Exchange 4.21 4.44
Interest on Fixed Deposits 18.05 22.56
Interest on Income Tax Refund 1.09 2.05
Money Transfer Income 0.04 0.06
Other Non-Operating Income 0.18 0.39
Profit on Sale of Asset 0.27 0.00
Rent received 13.71 13.44
Short term capital gain from MF Investment 24.57 0.98
Total 62,97 44.77
19 Employee Benefit Expenses

Rs in Lakhs

For the year anded For the year ended

Particulars March 31,2025  March 31, 2024
Contribution to Provident and Other Funds 71.43 66.56
Festival Allowance 21.58 21.08
Gratuity expenses 4.05 2.18
Incentive 14.52 4.18
Leave encashment expenses 3.77 1.73
Professional Tax 1.77 1.50
Remuneration to Directors 173.70 171.00
Salary and Allowances 881.52 794.65
Staff Welfare Expenses 5.36 5.71
Total 1,177.70 1,068.59
20 Finance Costs

Rs in Lakhs

For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024
Bank Charges & Fees 20.36 21.90
Interest Expense 566.61 568.40
interest on Loan from Banks 1,262.31 1,079.43
Interest on Loans and Advances 3.67 6.59
Interest on Subordinate Debt 87.66 74,75
Qther Borrowing Costs 45.87 47.44
Total 1,986.48 1,798.51
21 Depreclation and Amortization

Rs in Lakhs

Particujars

For the year ended For the yvear ended
March 31, 2025 March 31, 2024

Depreciation Expenses
Total

105.37 107.30
105.37 107.30
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22 Other Expenses

Rs in Lakhs
Particutars AT T AT
Advertising and Promotional Expenses 1.78 2.92
Antivirus 0.60 0.62
Auditor's Remuneration 4.40 3.85
Boarding and Lodging 0.42 G.20
Branch Inauguration Expenses 0.55 0.49
CSR Expenses 0.00 12.01
Cleaning Charges 14.53 1391
Cloud Server Charges 0.64 1.45
Commission 0.19 0.01
Communication Expenses 27.13 27.18
Consultancy Fee 0.27 9.12
Demat/DP Charges 0.31 0.00
Donations 1.356 5.90
Gift & Presentation 0.00 0.46
Insurance 7.01 7.83
License Remuneration .12 0.12
Loading & Unloading Charges 0.05 0.49
Loss on Sale of Asset 0.00 0.11
Miscellaneous Expense 5.34 3.15
Office & Administrative Expenses 11.75 4,96
Postage and Courier 4.52 9.38
Power and Fuel 32.25 30.72
Printing & Stationery 11.85 13.43
Professional Fees 30.41 26.65
Provision for NPA 4,29 2.21
Provision for Standard Assets 9.00 3.70
Rates & Taxes 24.23 11.02
Rent 159,54 147.00
Repairs & Maintenance 37.39 40.05
Sitting Fee 1.64 1.78
Subscription & Membership 17.10 3.62
Surveillance Charges 5.19 0.85
Transportation Expenses 0.28 0.31
Travelling & Conveyance 23.95 9.13
Trustee Remuneration 0.80 0.03
Water Charges 1.17 1.34
Total 440.06 396.00
22.2 Auditor's Remuneration
Rs in Lakhs
Particulars A R At
For Audit 3,70 3.30
For Other Services 0.70 0.55
Total 4.40 3.85
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23 Current Tax

Rs in Lakhs

Particulars

For the year ended For the year ended

March 31, 2025

March 31, 2024

Current Tax Pertaining to Current Year 138.60 70.49

Total 138.60 70.49
24 Contingent Liabilities Not Provided For:

Rs in Lakhs

As at As at

Particulars March 31,2025  March 31, 2024

Total Contingent Llabllitles )] ]

Total commitments 0 )]

Total 0 0

25 Disclosures required under the Micro, Small and Medium Enterprises Development Act 2006:

Rs in Lakhs

Particulars

As at
March 31, 2025

As at
March 31, 2024

Outstanding for a period of more than six months from the
due date of payment

a. Principal Amount remaining unpaid but not due as at the year
end. "

b. Interest due thereon and remaining unpaid as at the year end.
¢. Interest paid by the Company in terms of Section 16 of Micro,
Small & Medium Enterprises Development Act 2006 along with the
amount of payment made to the supplier beyond the appointed
day during the year,

d. Interest due and payable for the pertod of delay in making
payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under
Micro, Small and Medium Enterprises Development Act, 2006.

e. Interest accrued and remaining unpaid as at the year end

f. Further interest remaining due and payable even in the
succeeding year, until such date when the interest dues as above
are actually paid to the small enterprises, for the purpose of
disaliowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006.
Total
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26 Ratios
Rs in Lakhs
As at As at %
Particular Formula March March Change
31, 2025 31, 2024 9
Current Ratio Current Assets /Current Liabilities 2.57 2.42 6.46
Debt-Equity Ratio Debt/Equity 3.58 3.46 3.55
Earni .
Debt Service Coverage Ratio am!ngs available for Debt 0.00 0.00 0.00
Servicefinterest+ Instalment
Return on Equity Ratio Profit after Tax/Net Worth 8.25% 4.40% 90.51
. Cost of Goods Sold/A
Inventory turnover ratio 0st o ,00 s Sold/Average 0.00 0.00 0.00
Inventories
T Turnover/Aver. Tr
Trade Recelvables turnover ratio otal Tuover/Average Trade 0.00 0.00 0.00
Receivable,
t of Sal d Ot
Trade payables tumnover ratio Cost of Sale and Other Expenses/ 0.00 0.00 0.00
Average Trade Payables
Total Tu Net workin
Net capital turnover ratio otal Turnover/ Net working 0.29 0.29 -0.04
capital
Net profit ratio Net Profit/Total Turnover 9.71% 5.48% 77.11
Earni Bef Int t and Tax
Return on Capital employed rnings Before Interestand Tax /¢ o406, 15.32% 5.99
Capital Employed
Return on investment Return on Investment/Investment 0.00% 0.00% 0.00
Reason for change in ratio above 25% :
27 Details of Expenditure in Foreign Currency
Rs in Lakhs

For the year ended For the year ended

Particulars March 31, 2025  March 31, 2024

TJotal Value of Imports calculated on CIF basis 0 0

Total 0 0
28 Detelis of Dividend Remitted in Foreign Currency

Rs in Lakhs

For the year ended

For the year ended

Particulars March 31,2025  March 31, 2024
Amount of dividend remitted in foreign currency 0 0
Total number of non-resident shareholders 0 0
Total number of shares held by non-resident shareholders on which 0 o
dividends were due
Year to which dividends relate 0 ]
29 Datalls of Earnings in Forelgn Currency

Rs in Laikhs
Particulars PO Mareh 31, 2025 | March 31, 2024
Total earnings on export of goods calculated on FOB basis ] 0
Total o 0

30 Related Party Disclosures
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31 Earnings Per Share

Rs in Lakhs

Particulars

Year eanded

March 31, 2025

Year ended
March 31, 2024

Basic earnings per share

Net Profit (loss) for the year

Weighted average number of equity shares outstanding

Basic earnings per share (Rs.)

Diluted earnings per share

Net Profit (loss) for the year

Weighted average number of equity shares in calculating basic EPS
Effect of dilution

Weighted average number of equity shares in calculating diluted
EPS

Diluted eamings per share (Rs.)

407.01
17,440,000
2.33

407.01
17,440,000

17,440,000

2.33

197.05
17,350,000
1.14

197.05
17,350,000

17,350,000

1.14
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32 Employee Benefits

Rs in Lakhs

Change in projected benefit obligation

Year ended
March 31, 2025

Year ended
March 31, 2024

A. Gratuity Plan

Projected benefit obligation at the beginning of the year 79.23 56.43
Acquisition adjustment 0.00 0.00
Service cost 2.67 5.58
Interest cost 3.30 3.93
Actuarial losses / (gain) (45.28) 23.68
Benefits paid (18.35} (10.39)
Projected benefit obligation at the end of the year 21.57 79.23
Change in plan assets
Fair value of plan assets at beginning of the year 49,51 52.12
Expected return on plan assets 0.00 3.81
Actuarial gain 2.84 (0.33)
Contributions 2.18 4,30
Benefits paid (18.35) {10.39}
Fair value of plan assets at the end of the year 36.18 49,51
Reconclliation of present value of obligation on the falr
value of plan assets
Present vaiue of projected benefit obligation at the end of the year 21.57 79.23
Funded status of the plans 36.18 49.51
Amount of liability (asset) recognized in the balance sheet {14.61) 29.72
Recognised under Long Term Provisions (Non Current)
The components of net gratuity costs are reflected below:
Service cost 2.67 5.58
Interest cost 3.30 3.93
Expected return on plan assets 0.00 {3.81)
Recognized net actuarial {gain)/ loss {48.12) 24.01
Net gratuity costs (42.15) 29.71
Financial assumptions at balance sheet date:
Discount rate 6.67% 6.97%
Expected return on assets 7.76% 7.76%
Salary Escalation 1% 4%
Attrition rate 0.1% 3%
Year ended Year ended

Experience Adjustments for the current and previous years:

March 31, 2025

March 31, 2024

Gratuity

Defined Benefit obligations

Plan Assets

Surplus / {Deficit)

Experience Adjustments on Plan Liabilities
Experience Adjustments on Plan assets

21.57
36.17
(14.60)
0.00
(15.56)

79.23
49.51
29.72

0.00
25.16

The above disclosures are based on information furnished by the independent actuary and relied upoh by the

auditors.
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B. Compensated Absences

Rs in Lakhs

Change in projected benefit obligation

Year ended
March 31, 2025

Year ended
March 31, 2024

Projected benefit obligation at the beginning of the year
Acqguisition adjustment

Service cost

Interest cost

Actuarial losses /[ {gain)

Benefits paid

Others

Projected benefit obligation at the end of the year
Change In plan assets

Fair value of plan assets at beginning of the year
Expected retumn on plan assets

Actuarial gain

Contributicns

Benefits paid

Fair value of plan assets at the end of the year

Reconciliation of present value of obligation on the fair
value of plan assets

Present value of projected benefit obligation at the end of the year
Funded status of the plans

Amount of liability (asset) recognized in the balance sheet
Recognised under Long Term Provisions {Non Current)

The components of net compensated absences costs are
reflected below:

Service cost

Interest cost

Expected return on plan assets

Recognized net actuarial {gain)/ loss

Net compensated absences costs

Financial assumptions at balance sheet date:
Discount rate

Expected return on assets

Salary Escalation

Attrition rate

0

(=2 = I o B B = B ]

o c o oo

o o o o

0
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Experience Adjustments for the current and previous years:

Year ended
March 31, 2025

Year ended
March 31, 2024

Compensated Absences

Defined Benefit obligations

Plan Assets

Surplus / (Deficit)

Experience Adjustments on Plan Liabilities
Experience Adjustments on Plan assets

o0 e e e

oo O 0 o
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33 Others

ENTERPRISES CONSOLIDATED AS SUBSIDIARY IN ACCORDANCE WITH INDIAN ACCOUNTING
STANDARD:-

Country of Proportion of Ownership

SL.No. Name of the Enterprise incorporation Interest

Geo's VPL Tt nd Travels Privat
N e0 ours-, a. d Travels Private India 100%
Limited

DETAILS OF GOLD AUCTIONS CONDUCTED DURING THE FINANCIAL YEAR:-

Rs in Lakhs
. A t S Vi

No of Branches where Total No. Of  Sum Amoun um Value Sister Concern

Particulars auction was conducted Loan Due as at fetched From Participation
Accounts Auction Date  Auction {Ex.Tax) P

Kerala i6 36 6.81 7.82 No
Tamil 18 141 49.24 54.43 Na
Nadu

a4 177 56.06 62.25

The Directors confirm that the company had complied with the guidelines given in Paragraphs No 26 of the
Master Direction - Non-Banking Financial Company - Non-Systemically Important Non -Deposit taking Company
{Reserve Bank) Directions, 2016 dated 2nd August 2019 with regard to Loan to Value in respect of Loan granted
against collateral security by way of Gold ornaments.

GENERAL:-

Some of Receivables and Payables, Loans and Advances, Electricity Deposits and Unsecured Loans are subject to
confirmation/reconciliation due to non-receipt of the statement of accounts and confirmation letters, Necessary
adjustments if any in the accounts will be made on completion of the reconciliation/receipt of confirmation
letters/statement of accounts.

Amount Payable To Micro, Small And Medium Enterprises

There is no Micro, Small and Medium Enterprises as defined in the Micro. Small and Medium Enterprises
Development Act, 2006 to whom the Company owes dues on account of Principal amount together with interest
and accordingly no additional disclosures have been made.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the Company, This has been relied upon
by the auditors.

a) Particulars of privately placed Secured Redeemable Debantures:-

Secured by a charge on all movable assets, book debts, receivables and advances including loans against
security of gold created by the company.

Rs in Lakhs

Series 2025-2026 2026-2027 2027 - 2028 2028 - 2029 2029 - 2030 Total

7
P i
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GDR41 25.00 - - - - 25.00
GDR42 (T2) 4.50 - - - - 4.50
GDR43 (T2} 2.00 - - - - 2.00
GDR43 (T3) 2.00 - - - - 2.00
GDR44 (T1) 24.00 - - - - 24.00
GDRA44 (73) 3.50 - - - - 3.50
GDR45 (T1}) 5.00 - - - - 5.00
GDR45 (T2) 6.00 - - - - 6.00
GDRA45 (T3) 3.00 - - - - 3.00
GDR46 (T1) 12.00 - - - - 12.00
GDR46 (T3) 30.50 - - - - 30.50
GDR47 (T1) 6.00 - - - - 6.00
GDR47 (T2) 8.00 - - - - 8.00
GDR4B (T2) 5.00 - - - - 5.00
GDR48 (T3) 5.00 - - - - 5.00
GDRA49 (T1) 25.00 - - - - 25.00
GDR49 (T2) 55.50 - - - - 55.50
GDR50 (T1) 1.00 - - - - 1.00
GDR51 (T 4.00 - - - - 4.00
GDR52 (T1) - 6.00 - - - 6.00
GDR52 (T2) - 46.00 - - - 46.00
GDRE3 (T1) - 4.00 - - - 4.00
GDR54 (T2) - 3.00 - - - 3.00

GDR54 (T3) - 2.00 - - - 2.00
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GDR55 (T1}

GDR5S (T3)

GDR57 (T1)

GDR57 (T2)

GDR57 (T5)

GDR57 {T6)

GDR57 (T7)

GDR57 (T8)

GDR57 (19}

GDR57(T10)

GDR58 (T1}

GDRS8 {T2)

GDR58 (T3)

GDR5B (75)

GDR58 (T6)

GDR58 (T7)

GDR58 (78)

GDR59 (T1)

GDR59 (T2)

GDR39 (T3)

GDRE9 (T4)

GDR52 (T5)

GDR59 (T6}

GDR59 (T7}

25.00

12.00

10.00

15.50

9.00

11.00

15.00

5.50

10.0¢

6.00

38.50

8.00

101.00

30.00

0.25

16.75

24.00

58.50

5,25

36.00

30.50

19.75

20.00

10.00

15.00

12.00

10.00

15.50

9.00

11.00

15.00

5.50

10.00

6.00

38.50

8.00

101.00

30.00

0.25

41,75

24,00

58.50

5.25

36.00

30.50

19.75

20.00

10.00

15.00
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GDR59Ti2  160.00 5.00 . - . 165.00
GDR59T13  33.00 - - - - 33.00
GDR59T16  7.00 . . . . 7.00
GDR59 TL7 - . 25.25 . . 25.25
GDRS9T19  5.00 - 45.50 - - 50.50
GDRS9T20  85.00 . 0.75 - - 85.75
GDR59T22 - - 0.75 - - 0.75
GDR59T24  5.00 - 55.50 - - 60.50
GDREOT2  19.00 - - - - 19.00
GDR6OT3 55,00 - . 5.00 - 50.00
GDR60T4 5550 . . 0.25 - 55.75
GDRGOTS  95.00 5.00 12.00 0.50 - 112.50
GDR60T6  10.00 . . 60.25 - 70.25
GDR60T7 850 - - . . B.50
GDR60T8  60.00 1.50 - 55.00 - 116.50
GDR6OTY - 25.00 . 5.50 - 30.50
GDR60T10  12.00 27.00 . 15.00 . 54.00
GDR60T12  38.00 10.00 - 10.00 - 58.00
GDR60T13 - - . 5.50 - 5,50
GDR6CT14  8.00 5.00 - 22.00 - 35.00
GDR60T15 - - - 5.00 - 5,00
GDR60T1E  11.00 - - - - 11.00
GDR60T17  10.00 - - - - 10.00
GDR60 T18 - . “l o225 - 2.25
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GDR60T19 10.00 - - 0.25 - 10.25
GDR60 T20 9.00 - - 85.50 - 94.50
GDR60 T22 52.00 50.00 - 3.00 - 105.00
GDR60 T23 7.00 - - 10.00 - 17.00
GDR61 T1 70.50 - - 13.50 - 84.00
GDR61 T2 41,75 - - 7.25 - 49.00
GDR61 T3 47.00 56.00 - - 35.75 138.75
GDR61 T4 33.50 10.50 30.00 - 75.25 149.25
GDR61 TS5 37.00 20.00 10.00 - 22.50 89.50
GDR61 T6 - 32.00 - - 115.25 147.25
GDR61 T7 40.00 30.00 12.50 - - 82.50
GDR61 T8 5.00 7.00 - - 15.25 27.25
GDR61 T9 43.00 31.00 - - 49.00 123.00
GDR61 T10 1.50 - 25.00 - 25.25 51.75
GDRE1 Ti1 177.00 89.50 4.00 - 12.00 292.50
GDR61 T12 21.00 20.00 - - 22,25 63.25
GDR62 T1 10.50 59.00 - - - 69.50
GDR62 T2 250.00 14.00 8.00 - - 272.00
GDR62 T3 89.50 347.00 - - - 436.50
GDR62 T4 67.00 32.00 46.00 - - 145.00
GDR62 TS5 81.75 88.00 41.00 - - 210.75
GDR62 T6 28.75 6.25 5.00 - - 40.00
GDR&62T7 - 73.00 35.75 - - 108.75
Total 2,051.75 1,491.00 488.25 e 3.05\.75 372.50 4,709.25
106 . .
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b} Particulars of privately placed Unsecured Redeemable Debenturas:-

Rs in Lakh
Series 2025-2026
GDRE0 T21U -

GDR59 {U}) -

Total -

2026-2027 2027 - 2028

195.00 - -
100.00 -

195.00 100.00 -

2028 - 2029

2029 - 2030

Total

195.00

100.00

295.00

SUBORDINATED DEBTS FROM OTHERS:-

Subordinated Debts have a face value of Rs.1000/- each and rate of interest and maturity pattern from the date

of balance sheet is under;

Rs in Lakhs

Rate of interest @

Redeemable at par 11.25%
within

Numbers

Due more than 5
years

Due within 4to 5
years

Due within 3to 4
years

Due within 2 to 3
years

860

Due within 1 to 2
years

Due within 1 years -

Total 860

Rate of interest @

11.75%
Total Numbers Total
8.80 - -
- 300 3.00
8.60 300 3.00

Rate of interest @

12%

Numbers

5750

2750

4,300

12800

Total

57.50

27.50

43.00

128.00

Total (A)
Numbers Total
5750 57.50
2750 27.50
860 8.60
4600 46.00
13960 139.60
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Rate of interest @
Redeemable at par 12-50%
within

Numbers Total

Due more than 5
years

Due withind to 5
years

16775 167.75

Due within 3to 4
years

Due within 2to 3
years

Due within 1to 2
years

Due within 1 years - -
Total

16775 167.8

Rate of interest @
12.75%

Numbers Total
218786 218.76
21876 218.8

Rate of interest @
13.00%

Numbers Total
150 1.5
150 1.5

Tatal (B}

Numbers Total

38,651.00 386.51

150.00 1.30

38,801.00388.01

Rate of interest @ 13.50%

Redeemable at par within
Numbers

Due more than 5 years -
Due within 4 to 5 years -
Due within 3 to 4 years -
Due within 2 to 3 years -
Due within 1 to 2 years 200
Due within 1 years -

Total

200

Grand Total (A+B+C)

Rate of interest @ 14.00%

Total Numbers Total
2.00 1955 19.55
- 21955 219.55
2.00 23910 239.00

Total {C)

Numbers Total

2155 21.55

21955 219.55
24110 241.10
76871 768.71
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Current Portion 219.55
Non-Current Portion 549.16
Total as at March 31st 2025 768.71
As at March 31st 2024 567.20

DISCLOSURE AS REQUIRED IN TERMS OF PARAGRAPH 13 OF NON-BANKING FINANCIAL COMPANIES
PRUDENTIAL NORMS (RESERVE BANK) DIRECTIONS, 2007:-

Liabilities side:-

1. Loans and advances availed by the NBFCs Inclusive of interest accrued thereon but not paid:-

Rs in Lakhs

sl. . Amount Amount
No Particulars Outstanding Overdue
a) Debentures: Secured 4709.25 Nil

: Unsecured 295,00 Nil

(Other than falling within the meaning of public deposits*)

b) Interest accrued but not due on Debentures. 5.12 Nil
c) Deferred Credits Nil Nil
d} Term Loans from Banks and NBFC's 11372.28 Nil

Interest accrued but not due on Tern Loan from Banks and

e) NBFC's. Nil Nil
f) Inter- corporate loans and borrowings Nil Nil
g) Commercial Paper Nil Nil
k) Public Deposits Nil Nil
i) Other loans

- Cash Credit from Banks o “\,3\ 2038.85 Nil

SN

S
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sl Particulars Amount Amount
No Qutstanding Overdue
- Working Capital Demand Loans from Banks Nil Nil
-Loans and Advances From Directors and their Relatives - 31.78 Nil
Unsecured
-Subcrdinate debt 768.71 Nil
Total 19220.99 NH

2, Break-up of {1)(h) above {Outstanding public deposits Inclusive of interest accrued thereon but

not paid):-

Rs in Lakhs

SL.No Particulars 2:::::: ding Ac;::::::e
a) In the form of Unsecured debentures Nil Nil
b) Fn the form of partly secured debgntures i.e. debentures where there Nil Nil
is a shortfall in the value of security
c) Other public deposits Nil Nil

Asset Side:-

3. Break-up of Loans and Advances including bills receivables [other than those included in {4)

below]:-

Rs in Lakhs

SINo Particulars

Amount Outstanding

{a) Secured
Unsecured
)] Loan against Personal guarantee

Other Loans & Advances

22168.60

27.52

170.9¢6
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4. Break up of Leased Assets and stock on hire and hypothecation loans counting towards EL/HP

activities:-

Rs in Lakhs

S No Particulars

{i} Lease assets including lease rentals under sundry debtors

(a) Financial lease

{b) Operating lease

{ii) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire
(b) Repossessed Assets

{iid) Hypothecation loans counting towards EL/HP activities

(a) Loans where assets have been repossessed

{b) Loans other than (a) above

Amount Outstanding

Nil

Nit

Nil

Nil

Nil

Nil

Borrower group-wise classification of all leased assets, stock - on - hire and loans and advances:-

Rs in Lakhs
S1 No Category Amount net of provisions
Secured Unsecured
1 Related Parties
{a) Subsidiaries Nil Nil
{b) Companies in the same group Nil Nit
(c ) Cther related parties Nil Nil
2 Other than related parties 22168.60 198.47
Total 22168.60 198.47

Total

Nil

Nit

Nil

22367.07

22367.07

quoted and unguoted):-




Notes Forming part of Consolidated Financial Statements

Rs in Lakhs
si Market Value/ Break-up or fair value or Book Value (Net of
No Category NAV provisions)
1 Related Parties
{a) Subsidiaries Nil 20.00
;l::)l(l:;mpanies in the same Nil Nil
(c )} Other related parties Nil Nil
2 Other than related parties Nil 423.56
Total Nik 443.56
Other information:-
Rs in Lakhs
Sl No Particulars Amount
() Gross Non-Performing Assets
{a) Related Parties Nid
(b) Other than related parties 71.38
{ii) Net Non ~-Performing Assets
(2) Related Parties Nil
(b) Other than related parties 41.48
{iii) Assets acquired in satisfaction of debt Nil

Non-Performing assets under various categories:-

Rs in Lakhs

-

o '\:\,:1 {'\'U W ‘rx
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Si No Category Amount
1 Standard 2212473
2 Substandard 5.71
3 Daoubtful 65.67
4 Loss Assets Nil

Total 22196.11

DISCLOSURE AS REQUIRED IN TERMS OF RBI NOTIFICATION NO. DOR.ACC.REC.No.
20/21.04.018/2022-23 DATED 19-04-2022 :-

A) EXPOSURE

1) Exposure to real estate sector

Rs in Lakhs
sl Catedo Current Previous
No. gory Year Year

Direct exposure
a) Residential Mortgages -
b) Commercial Real Estate - Nil Nil
i)
¢) Investments in Mortgage-Backed Securities {M8S) and other securitized
exposures -
i. Residential Nil Nit
ii. Commercial Real Estate
Indirect Exposure
i) Fund based and non-fund-based exposures on National Housing Bank and Nil Nil
Housing Finance Companies,
Total Exposure to Real Estate Sector Nil Nil

2) Exposure to capital market

Current Previous

sl
Catego
. gory Year Year
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Direct investment in equity shares, convertible bonds, convertible debentures and
i) units of equity oriented mutual funds the corpus of which is not exclusively invested in Nil Nil
corporate debt

Advances against shares { bonds / debentures or other securities or on clean basis to
ii} individuals for investment in shares (including IPOs / ESOPs), canvertible bands, Nil Nil
convertible debentures, and units of equity oriented mutual funds

i) Advances for any other purposes where shares or convertible bonds or convertible Nil Nil
debentures or units of equity oriented mutual funds are taken as primary security

Advances for any other purposes to the extent secured by the coltateral security of
shares or convertible bonds or convertible debentures or units of equity oriented
iv] mutual funds i.e. where the primary security other than shares / convertible bonds /  Nil Nil
canvertible debentures / units of equity oriented mutual funds dees nat fully caver the
advances

v) Secured and unsecured advances to stockbrokers and guarantees issued on behaif of Nil Nil
stockbrokers and market makers

Loans sanctioned to corporates against the security of shares / bonds / debentures or
vi) other securities or on clean basis for meeting promoter's contribution to the equity of Nil Nil
new companies in anticipation of raising resources

vii) Bridge loans to companies against expected equity flows / issues Nil Nil

Underwriting commitments taken up by the NBFCs in respect of primary issue of
viii} shares or convertible bonds or convertible debentures or units of equity oriented Nit Nil
mutual funds

ix) Financing to stockbrokers for margin trading Nil Nit

All exposures to Alternative investment Funds:

{i) Category | . )
N Nil
x) (i} Category Il il !
(it} Category Il
Total exposure to capital market Nil Nil
3) Sectoral exposure
Current Year Previous Year
Sectors
Total Gross % of Gross NPA.s to Total . % of Gross NPAs to
total exposure in that total exposure in that
Exposure NPAs Exposure NPAs
sector sector

Agriculture and .
Allled Activities il Nil Nil Nil
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Industry Nil Nil Nil Nit Nit Nil
Services Nil Nil Nil Nil Nil NiJ
Personal Loans  Nil Nil Nil Nil Nil Nil
Others If Any Nil Nil Nil Nl ) NH Nil

4) Intra-group exposures

s . Current Previous
Particulars

No. Year Year

3] Total amount of intra-group exposures Nil Nit

i} Total amount of top 20 intra-group exposures Nil Nil

i) Percentage of intra-group exposures to total exposure of the NBFC on Nil Nil
borrowers/customers

5) Unhedged foreign currency exposure

The Company did not have any exposure in Unhedged Foreign Currency during the year.

8) Related Party Disclosure

Transactions with related parties has been disclosed in Note No.30 forming part of the Financial Statements.
C) Disclosure of complaints

1) Summary information on complaints received by the NBFCs from customers and from the Offices
of Ombudsman:

si. rrent Previ
Particulars Curre evious

No. Year Year

Complaints received by the NBFC from its customers

1. Number of complaints pending at beginning of the year Nil Nil
2, Number of complaints received during the year Nil Nil
3. Number of complaints dispased during the year Nil Nil
4. Number of complaints pending at the end of the year Nil Nii

Maintainable complaints received by the NBFC from Office of Ombudsman
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Current Previous

Parti
No. articulars Year Year
5 Number of maintainable complaints received by the NBFC from Office of Nil Nil
. Ombudsman
Of 5, number of cormplaints resolved in favour of the NBFC by Office of Nil Nil
Ombudsman
Of 5, number of complaints resolved through conciliation/mediation/advisories Nil Nl
issued by Office of Ombudsman
Of 5, number of complaints resolved after passing of Awards by Office of Nil Nil
Ombudsman against the NBFC
Number of Awards unimplemented within the stipulated time (other than those Nil Nii
appealed)
2) Top five grounds of complaints received by the NBFCs from customers
% increase/
N b f
Grounds of Number of decrease in the umber o Number of Of 5, number of
complaints complaints . .
complaints, (i.e. number of complaints complaints
pending at the recelved
complalnts bealnning of the complaints during the pending at the pending
relating to) e:r 9 received over the ear 9 end of the year beyond 30 days
y previous year y
1 2 3 4 5 0
Nil Nil Nil Nil Nil Nil

— } . .
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